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m 20233 A/ F2MIEMDOFFKRICONT, St E/IFBERSED2I62,613FMAERD. 2REFRDIEUN,
HEABRIOWTIE, 1,546/EMERD, BIFLES7{EADRMREERDILE,

KREMEEZEEUHET DBIHEEMLAUZEN FEIOF IV ABIEX REF(CHARFEBOFFSIEUNMEARLTECLD. EROFEEIRIED
KT R=Y75 T EE S B EHELEMICHDFT . —75 T AEMMATEAS R . EMMESSROFEICINRMBERELEL.

u BN ORZEZRVERE m ERKRTI - AR—-YISTEESRDEIE
2021/9HHA 2022/9AR1 2019/9888 2021/9RHA 2022/9H54
(f8F9) =i =i A4 L (8F) =i i =i HILELE
Gl 20,421 22,613 2,191 il 648 240 480 +239
P9, BATEYMETEAD 1,320 873 -446 EE e 54 -188 -60 +127
BISEMIAF S AN EBRC 19,101 21,739 2,638
EESTE 1,603 1,546 -57
A FFEYATEIF Iz 406 243 -163
BISEMIAF S AN ZBRC 1,197 1,302 105

mBNEFRD5T LFE2,873BMT1,314EMDIBUN, EXFIRF197{FEMAT144EMHDIFBRERDELI, [p.12-13]
- ERBINEZEDINT
KEFESEE  AE0-EFO LR BT/ F1-COEEFHOEDD, BUUELSEER(CEEBZILAK.,
EY> 23> EE  SEHK EFEIOSIIMITRLTEN, BRFEREEEINE,

2021/9H88 2022/9AH1 HIEFLE 2023/3HEA

(f&F) Eia Eia Bl IRRER {EIEETIE
ol 1,558 2,873 1,314 84.4% 7,300
EXENES 52 197 144 276.3% 550
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= RN RS RO EEZITVETH. REYRICEREATVET.
BEIATN FBE-DEOFE_LEFIZRE

FREET ST SO, EEMS B
2021/98 %8 22.1% 24.6% 15.3% 24.9% 15.3%
2022/98 %A 20.7% 23.5% 20.5% 22.1% 13.0%
BI4ELE -1.4pt -1.1pt  +5.2pt -2.8pt -2.3pt
2022/38 88 1EE:HE 20.8% 24.0% 18.7% 22.3% 14.0%

mERAETEICOVW TR, EHIRES LU THIRBULZEER . ESEZIELET. [p.21]

(f2F) ST AE1ES T STEILE
e L= 45,800 47,600 +1,800
= A 3,500 3,600 +100
R 3,370 3,470 +100
REHHREL)ITEID
2,180 2,260 +80
SHAREA &

m EHEICOVTIE, 2022F58ICARUE1#%2TZD130M (PRIEZ60M. BiKEZ70M) »5
EE[FITTWFEA. [p.23]
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Topics (1) o
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m In the FY2022 2Q, net sales reached a record high of 2 trillion 261.3 billion yen, increasing

sales for two consecutive years. Operating income decreased by 5.7 billion yen to 154.6 billion yen.

In addition to the expansion of overseas business, including housing in the US, the business environment in Japan and the hotel and sports club management
business are recovering due to the normalization of social and economic activities following the progress of measures against COVID-19. However, sales of
development properties decreased, and the cost of sales ratio deteriorated due to the impact of soaring material prices.

® Net sales and operating income excluded sale of m Recovery of major hotel and sports club management
development properties

FY2021 2Q FY2022 2Q FY2020 FY2021 FY2022 2Q
(¥billion) Results Results YOY (¥billion) 2Q 2Q Results YOY
Net sales 2,042.1 2,261.3 219.1 Net sales 64.8 24.0 48.0 +23.9
from sale of development properties 132.0 87.3 -44.6 :
Excluded sale of 1,910.1 2,173.9  263.8 S’Eg:‘igng >4 168 60 i
development properties ! : J : :
Operating income 160.3 154.6 -5.7
from sale of development properties 40.6 24.3 -16.3

Excluded sale of
development properties

m As for the overseas busieness, net sales increased by 131.4 billion yen to 287.3 billion yen and operating income
increased by 14.4 billion yen to 19.7 billion yen. [p.12-13]
*Progress in major overseas businesses
Single-family houses business in the US: Net sales and operating income increased and business performance steadily expanded,
despite higher mortgage interest rates and supply chain delays, etc.
Condominiums business in China: The projects scheduled to be sold this fiscal year have been sold out and the sales proceeds have been collected.

119.7 130.2 10.5

FY2021 2Q | FY2022 2Q FY2021 FY2022
(¥billion) Results Results Results YOY Rev. forecasts
Net sales 155.8 287.3 131.4 84.4% 730.0
Operating income 5.2 19.7 14.4 276.3% 55.0
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m Although we have been affected by the global rise in material prices, we are working to reduce costs.

Gross margin ratio of construction business in each segment

Single-Family Rental Condominiums  Commercial Logistics, Business
Houses Housing Facilities & Corporate Facilities
FY2021 2Q 22.1% 24.6% 15.3% 24.9% 15.3%
FY2022 2Q 20.7% 23.5% 20.5% 22.1% 13.0%
YOY -1.4pt -1.1pt +5.2pt -2.8pt -2.3pt
FY2022 Rev. forecasts 20.8% 24.0% 18.7% 22.3% 14.0%

m We revised upward our earnings forecast for FY2022 based on the results for the first half
and the outlook for the second half. [p.21]

(¥billion) Initial forecasts Revised forecasts Change

Net sales 4,580 4,760 +180
Operating income 350 360 +10
Ordinary income 337 347 +10
Net income 218 226 +8

attributable to owners of the parent

®m There is no change to the annual dividend of 130 yen per share forecast announced in May
2022 (Interim dividend per share of 60 yen and year-end dividend of 70 yen). [p.23]
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Summary of Account Settlement in FY2022 2Q : Overview (1) o

REME 195 (1) Daiyatiouse.
Consolidated &% Non-consolidated {&7!
FY20212Q  FY2022 2Q YOV Bi4EL FY20212Q  FY2022 2Q YOY e,

(¥ 100 Million/{&M) 2021/ 9HHA 2022 / 9ARA Amounts £ Ratio i&iHE 2021 /9HHA 2022 / 9ARA Amounts £ Ratio 1&HE
Net sales feb& 20,421 22,613 2,191 10.7% 9,431 9,427 -3 -0.0%
Operating income EEAR 1,603 1,546 -57 -3.6% 992 759 -233  -23.5%
Ordinary income REFE 1,616 1,530 -86 -5.3% 1,220 1,099 -121  -10.0%
Net income attributable to HEHAKEIFETS o o
owners of the parent P BRS RS 1,075 1,059 15 1.5% 883 917 33 3.8%
Earnings per share 1RRSE O - ERFEF 28 ¥164.27 ¥161.54 ¥-2.73 -1.7%

Consolidated &% Non-consolidated {&5!
Mar. 31, 2022 Sep. 30, 2022 (pange ATk Mar. 31, 2022 Sep. 30, 2022 (hange AUMEkLE

(¥ 100 Million/{2M) 2022 / 3%k 2022 / 93k Amounts %8 Ratio EHR 2022 / 3%k 2022 / 93k Amounts &% Ratio iEiR=
Total assets WEE 55,216 59,801 4,584 8.3% 34,644 36,277 1,632 4.7%
Net assets &R 21,113 22,524 1,410 6.7% 15,606 16,075 469 3.0%
Book-value per share IREEDFERE ¥3,081.07 ¥3,254.64 ¥173.57 5.6%
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Summary of Account Settlement in FY2022 2Q : Overview (2)
REME BiE (2)
B Major factors for changes in net sales
e L EDIERER
(¥ 100 Million/f&M)

FY2021 2Q
2021 / 9RHH

20,421

+830 FRETEE KETOATES +881]

Logistics, Business & Corporate Facilities Business

+679

Rental Housing Business

Single-Family Houses Business [ Single-Family Houses Business in the United States +881 ]

[ Daiwa House: +211 (excl. sale of development properties); Fujita: +531 ]

FEMEREER [AF/\IR +211 (FRARIMAFEIBRC). 724 +531]

O
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Group

+375 [ Daiwa House: +172 (excl. sale of development properties); Daiwa Living: +169 ]
E8AEEE [(AMNN\DUX +172 (FFIMASTEIRRS) « KFIVESY +169]
Commercial Facilities Business
+2,191 +344 [ Daiwa House: +151 (excl. sale of development properties); Daiwa House Realty Mgt.: +158 ]

+214

+103

TOMDFEEZFOFE

v -446

FY2022 2Q

2022 / 9R#A 22,613

Financial Highlights for FY2022 2Q

BEMERESRE [AF/\DR +151 (BEFEWMATTAIRR) « RFN\DRAUZ I TAIRIAT S +158]
Condominiums Business [ Daiwa House (Nantong) Real Estate Development: +166 ]
N>V EE [HE(FR)EitERFEBIRAS +166]
Environment and Energy Business [ Daiwa House: +74 ]
RIBTRIF -2 [KF/\DR +74]

Impact on Other Businesses and others

Sales in development properties [ Rental Housing Business: +176; Commercial Facilities
Business: -224; Logistics, Business & Corporate Facilities Business: -398 ]
RGN LR [EBET +176. EEMS A224, BENES A398]
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Summary of Account Settlement in FY2022 2Q : Overview (3)
REME B8 (3)

B Major factors for changes in operating income
EEHNROIEHER
(¥ 100 Million/{&M)

FY2021 2Q
2021 / 9RAA

1,603

Sales increased
+477 L~
o LE0EN
Income from sale of development properties decreased
57 RFEY TS EIFIZROIRL
-180 Cost-of-sales ratio deteriorated
[RABZROEAL
-191 SG&A expenses increased

EIEARFTEOEM

NS

FY2022 2Q

2022 / 9ORHH 1,546

Financial Highlights for FY2022 2Q
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Summary of Profits (1)
JROHIE (1)

O

DaiwaHouse .

Group
FY2021 2Q FY2022 2Q YOY
2021 / 9AHA 2022 / 9AH HIEFLE
Results Proportion Results Proportion Amounts Ratio
(¥ 100 Million/{&F) ES FBRRLE ES FBRNLE &&A IBIRER
Net sales it 20,421 100.0% 22,613 100.0% 2,191 10.7%
Cost of sales 5 &R 16,374 18,432 2,057 12.6%
Gross profit prllnt oA 4,046 19.8% 4,180 18.5% 134 3.3%
SG&A expenses EIRARGEE 2,443 2,634 191 7.8%
Operating income = 2 1EAS 1,603 7.9% 1,546 6.8% -57 -3.6%
Non-operating income SN 133 122 -10 -7.8%
Non-operating expenses =EXNER 120 138 18 15.6%
Ordinary income RS 1,616 7.9% 1,530 6.8% -86 -5.3%
Extraordinary income YR F 71 77 5 7.9%
Extraordinary losses ESHIE=PS 52 27 -25 -48.3%
i:j‘i‘::]ecgf; ?)ﬁ;”lsfe':;ftstaxes Bl SRR 1,635 1,580 55 -3.4%
. PN —=
O e oftne et ﬁi%ﬁ%;ﬁﬁjé 1,075  5.3% 1,050  4.7% 15 -1.5%
B The Group transferred its equity interest in Dalian Daiwa Zhongsheng Real Estate Co., Ltd. to a third party, and the liquidation proceedings,
which commenced in April 2020, were concluded. The Group posted extraordinary income of 3.4 billion yen in the second quarter under review.

B 202048 SDEH THDRUCAREARIN P EBEEBRATIOBEFHEE. FDEE=ZBNFBRIDLICIDIE T UL, HEE2MFHAHFRIFIZR34EMHZ5T LU THENET,
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Summary of Profits (2) SG&A expenses o

HEOME (2) ERRTE DaiwaHouse.

FY2021 2Q  FY2022 2Q Change

(¥ 100 Million/{&mM) 2021 /9HH8 2022 / 9AH YEIRER
Personnel costs (incl. welfare expenses) A& BHEEESD) 1,410 1,521 111
Advertising & promotion expenses [LEERE IR EEE 155 160 5
Sales commission BRFEFERY 98 96 -2
Correspondence & transportation expenses B{EZIBE 84 99 14
Others T 694 755 61
Total BEIHARGEE & 2,443 2,634 191

1 1 Financial Highlights for FY2022 2Q 20233 FHASE 2 HR SREME



IBusiness Segment Results (1) Sales o

EOAY MAH B (1) BLE DaioHouse.
FY2021 2Q FY2022 2Q YOY
2021 / 9HH 2022 / 9HHA BIELE
Results for overseas Results for overseas ~ Amounts Ratio
(¥ 100 Million/{&M) E S AL B+ i A, Bt £%A TEIRER
Single-Family Houses FZ&F= 3,497 1,144 4,328 2,064 830 23.8%
Rental Housing E8F=% 5,099 105 5,651 240 552 10.8%
Condominiums N>23a>y 1,526 3 1,741 171 214 14.1%
Commercial Facilities EEER 5,140 6 5,259 4 119 2.3%
Logistics, Business E 4,683 277 4,964 368 280 6.0%
& Corporate Facilities
Environment and Energy RIBTIRILF— 770 - 873 - 103 13.4%
Other Businesses Tt 292 17 401 23 109 37.5%
Total a5t 20,421 1,558 22,613 2,873 2,191 10.7%

Note: Sales by segment include intragroup transactions between segments. / 3¥: €I X2 MNEIOAREPEGE I ZZATVET,
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IBusiness Segment Results (2) Operating income o

I A MBEIR K& (2) EEFS DaiaHouse.
FY2021 2Q FY2022 2Q YOY
2021 / 984 2022 / 9AH BIEELE
(¥ 100 Million/{&F) Results for overseas Results for overseas ~ Amounts Ratio
OP margin is indicated in () at the bottom of each row. TFE:()NIFEEFIEHRZR ES . 85t ES 7. Bt BEA TR
_ 166 76 195 137 29 17.4%
Single-Family Houses FE2E= °
(4.8%) (6.7%) (4.5%) (6.7%)
470 -1 539 33 68 14.7%
Rental Housing g84F=x °
(9.2%) (-) (9.5%) (14.1%)
. e 28 -8 90 a1 62  222.7%
Condominiums N>>ay
(1.8%) (-) (5.2%) (24.2%)
- 707 -2 625 -5 -82 -11.6%
Commercial Facilities [EESi5 °
(13.8%) (-) (11.9%) (-)
Logistics, Business B 530 -10 385 -0 -145 -27.4%
Ppegs 5374
& Corporate Facilities (11.3%) -) (7.8%) -)
. 42 - 23 - -18 -44 5%
Environment and Energy RIBTRILF— °
(5.5%) (-) (2.7%) (-)
-46 -4 26 0 73 -
Other Businesses TDAth
(-) (-) (6.6%) (2.6%)
- 603 52 1,546 197 -57 -3.6%
Total a5t L ! °
(7.9%) (3.4%) (6.8%) (6.9%)

Note: Operating income by segment include intragroup transactions between segments. / ¥: X2 MEOREPES| #EATWED,
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Consolidated Balance Sheets (1)

Ii@ﬁ‘éﬁa‘iﬂﬁﬁ (1)

Mar. 31, 2022

Sep. 30, 2022

O

DaiwaHouse .
Group

Change gIHARLE

(¥ 100 Million/{&M) 2022 / 3% 2022 / 95k Amounts &%  Ratio IBHX
Current assets MENEE 26,927 30,799 3,871 14.4%
Noncurrent assets BIEEE 28,288 29,001 712 2.5%

Property, plant and equipment BEEEEE 19,690 20,397 707 3.6%
Intangible assets BEEE&ERE 1,709 1,854 145 8.5%
Investments and other assets IEZDMDERE 6,888 6,748 -139 -2.0%
Total assets &E a5t 55,216 59,801 4,584 8.3%
Liabilities =[= 34,102 37,276 3,173 9.3%
Current liabilities TREhEE 14,445 17,010 2,564 17.8%
Noncurrent liabilities Eha=lE 19,656 20,265 609 3.1%
Net assets TSR 21,113 22,524 1,410 6.7%
Shareholders’ equity KREEAXN 19,215 19,917 702 3.7%
Accumulated other comprehensive income  ZOMDEIEFIRRETEE 986 1,526 539 54.7%
Non-controlling interests IERBCARESRF 912 1,080 168 18.5%
Total liabilities & net assets BE-MEE 55t 55,216 59,801 4,584 8.3%
14 202343 AHETHI REHE

Financial Highlights for FY2022 2Q



IConsoIidated Balance Sheets (2) Assets o

EREENRE (2) AEO Daiaiouse.

m Inventories HRENEE Mar. 31, 2022 Sep. 30, 2022 Change BIEAZRLE

(¥ 100 Million/f&F) 2022 / 3X 2022 / 9k Amounts &£%8 Ratio &R
Costs on uncompleted construction contracts KR IEXHE 485 528 43 9.0%
Real estate for sale BRFTRAAEIE 14,791 18,769 3,977 26.9%

for Single-Family Houses A, FE2FE 4,288 5,550 1,261 29.4%

for Rental Housing N E85EFE 1,293 1,972 679 52.5%

for Condominiums A >33y 4,797 5,991 1,193 24.9%

for Commercial Facilities NIEE SiiTB 1,967 2,229 262 13.3%

for Logistics, Business & Corporate Facilities A, BEENBER 2,395 2,972 577 24.1%
Others xa0yit 347 393 46 13.4%
Total inventories WEH&EE 55t 15,624 19,691 4,067 26.0%

m Property, plant and equipment BFEEEE

Buildings & structures 24 - ) 7,446 7,884 438 5.9%
Land i 8,788 9,254 466 5.3%
Others DAt 3,456 3,258 -197 -5.7%
Total property, plant and equipment BREETEERE &5t 19,690 20,397 707 3.6%
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IConsoIidated Balance Sheets (3) Liabilities and Net Assets

EEREWIER (3) QE- AEEDS

m Interest-bearing liabilities BFF&&

Mar. 31, 2022

Sep. 30, 2022

O

DaiwaHouse .
Group

Change BIHAZKLE

(¥ 100 Million/4&M) 2022 / 3%k 2022 / 95k Amounts £%8 Ratio IHi#3R
Short-term loans payable DHAfGAE 1,514 3,022 1,507 99.6%
Current portion of bonds payable 1FRERFEDHE 250 600 350 140.0%
Current portion of long-term loans payable 1EREEFENRIEAES 795 1,835 1,039 130.6%
Commercial papers IN—=3v)L-R=)(— - 490 490 -
Bonds payable & 4,080 4,090 10 0.2%
Long-term loans payable REMEAE 7,584 8,111 526 6.9%
Others DA 29 29 - -
Total (excl. lease obligations and others) BFIF&E (V-XEHEFR) 5t 14,254 18,178 3,924 27.5%
Debt-equity ratio* D/EL>7 % 0.61 0.75 +0.14pt
Net debt-equity ratio* TYRD/ELS A X 0.45 0.61 +0.16pt
Net assets ratio BHo&ARLER 36.6% 35.9% -0.7pt

*After taking the equity credit attributes of hybrid financing into account
XIATVWRIPAF O ADEREEE %
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Breakdown of Investment Real Estate (1) o
FSEARBEDAER (1) DaiwaHouse.

Mar. 31, 2022 Sep. 30, 2022

(¥ 100 Million/{&M) 2022/ 3 2022 /9
Investment real estate IREAREBIE 13,699 . 15359
Real estate available for sale TREMCAENE 10,3685 11,903‘5
being rented BE 3,349 4,0555 ....................
Profit-earning real estate UNERANENE 3,330 3 ,456
being rented FrEh 3,115 3,195
v

é )

Breakdown of real estate available for sale being rented not being rented Total
TREMEARENEDAER HrfE R K@ completed Conl;::ftion not started =
(¥ 100 Million/4&M) NERTHE RWOERP RWOREF

Rental housing S84F<E 208 244 147 95 2 452
Commercial facilities [GE SR 881 884 114 147 623 1,766
Logistics, business & corporate facilities ViR =E it 2,493 5,871 2,720 1,473 1,678 8,365
Overseas Bt 472 846 226 559 60 1,319
Total at 4,055 7,847 3,208 2,276 2,363 11,903

Notes: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
i (REABEDEER] MEMMEABE : ELENDREEIENTKRER., RHCTRANAERATE. INEAEE  EEINRZEDENTKRE - MRUIEAEIE
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Breakdown of Investment Real Estate (2) NOI yield

IIQE;FEIJEG)WER (2) NOIFIE

m Rented real estate available for sale 2022/ 3 2022 /9
BER RENMEAEhE Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) =21l NOIFIED =21 i NOIF|En
Total =i 3,349 4.6% 4,055 5.2%
Rental housing B8EE 211 0.7% 208 4.5%
Commercial facilities [SE S5 765 5.1% 881 5.9%
Logistics, business & corporate facilities ¥t - BEHE% 1,937 4.8% 2,493 5.1%
Logistics facilities YD htEs 1,296 5.4% 1,909 5.5%
Business & corporate facilities EE 9,54 641 3.7% 584 3.9%
Overseas Bo+ 434 4.6% 472 4.9%
m Rented profit-earning real estate 2022 /3 2022 /9
HBrENR NI AEBhE Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) =21l NOIFIED =21 i NOIF|En
Total a5t 3,115 13.0% 3,195 13.2%
Rental housing B8EE 336 18.2% 353 17.6%
Commercial facilities [GE 5 2,457 13.1% 2,514 13.5%
Logistics, business & corporate facilities ¥t - BEHE% 213 7.1% 219 6.9%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7E: NOI = (BEEZERINASGE) - (BEEFREBASE) + (RUEEZIENOSST). NOIFIEID = NOI / i
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Status of Real Estate Development Investment o

A ERFISEDEISIRR Dol s
FY2022 2Q 7th Mid-Term Plan 7:R®&t
2022 / 9AHA 5-year plan Progress

(¥ 100 Million/4&M) Results XEi#& ShiFstiE ER R

Commercial Facilities [GE St 716 5,000 14.3%

Logistics, Business & Corporate Facilities ESE 5 Y 1,430 15,000 9.5%

Others A8 130 2,000 6.5%

Total =111 2,278 22,000 10.4%
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O

DaiwaHouse .

Sale of Development Properties : Results and Forecasts
R4S =& 5HE

Group
m Sales FY2021 2Q FY2022 2Q FY2021 FY2022 Forecasts
plint = 2021 / 9B HA 2022 / 9AHA 2022 / 3858 2023 / 3AHA stE
(¥ 100 Million/f&M) Results E#&  Results Ef& YOV HifELL Results Ei& Rev. {&1F YOY RBiIELL | (Pre. %))
Total =Fii 1,320 873 -446 2,900 2,188 -712 2,209
Rental Housing E8F=E - 176 176 81 176 95 294
Commercial Facilities [GEJiiE4 284 59 -224 290 293 3 152
Logistics, Business & Corporate Facilities SEZEAHE% 1,036 637 -398 2,529 1,718 -811 1,762
m Operating income FY2021 2Q FY2022 2Q FY2021 FY2022 Forecasts
=E A 2021 / 9847 2022 / 98HA 2022 / 3843 2023 / 38HA FHE
(¥ 100 Million/{&F) Results E#&  Results E£#&  YOY mIfELL Results E#& Rev. {E1F YOY BIfELL | (Pre. &4))
Total =Fii 406 243 -163 858 709 -149 700
Rental Housing E8F=E - 38 38 27 38 10 43
Commercial Facilities [SE 3B 98 13 -84 98 82 -16 33
Logistics, Business & Corporate Facilities ZEhtz% 308 191 -116 731 588 -143 623
20
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Business Performance Forecasts for FY2022 (1) Year on year change

2023F3AM FEFR (1) WEFREA

In November 2022, we revised our earnings forecasts for FY2022.

O

DaiwaHouse .
Group

202211 BICERAETEZEIELTVWET, .
7th Medium-Term
FY2021 FY2022 Forecasts YOY Mg;;ig;;;gf‘f;%"
xR =
2022 / 385 2023 / 3AHA &tiE AIEELE
Results Proportion Rev. Proportion ~ Amounts Ratio FY2026
(¥ 100 Million/{&M) EiE WERKLE fEIE 1Rkt £EE 1RIRER 2027 / 3A4A

Net sales bl =] 44,395 100.0% 47,600 100.0% 3,204 7.2% 55,000
Cost of sales 5o L5 35,748 38,580 2,831 7.9%
Gross profit Dl ol 8,646 19.5% 9,020 18.9% 373 4.3%
SG&A expenses BT E 4,814 5,420 605 12.6%
Operating income =l 3,832 8.6% 3,600 7.6% -232 -6.1% 5,000
Operating income IREFHUEEROZE
excluded amortization of actuarial differences [R(\e =R 3,322 7.5% 3,600 7.6% 277 8.3%
Non-operating income EHEIMNE 262 246 -16 -6.3%
Non-operating expenses EFENER 332 376 43 13.0%
Ordinary income REFZ 3,762 8.5% 3,470 7.3% -292 -7.8%
Extraordinary income Rl FIE 88 79 -9 -11.1%
Extraordinary losses LSSk PS 318 79 -239 -75.2%
Income before income taxes B S AT A28 3,533 3,470 63 -1.8%
and non-controlling interests
Net income REMKECTEIS
attributable to owners of the parent WHBAEF 25 2,252 5.1% 2,260 4.7% 7 0.3% Bt

21
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IBusiness Performance Forecasts for FY2022 (2) Operating income excluded amortization of actuarial differences

20234F3AM FETE (2) BHIEE=HOXZEZRVLERFH

The underlined part has been revised.
EIEEFR(CE T HRZASLTHENFT,

O

DaiwaHouse .
Group

FY2021 FY2022 Forecasts
2022 / 3HHA 2023 / 388 FE
Amortization of amgli(t(i:lzg?iii of Amortization of amgl)'(tcilzg?iii of
Results YOY d?f?(t;:rrlis actuarial YOY Rev. YOY d?f?(t;:rrlis actuarial YOY
differences differences
A - e REHIEERD REZUEERD .. o e REHEEERD REZUEERD
(¥ 100 Million/{&F3) ESS RIEELE s up Y RIEELE fEIE RIEELE s up Y RIEELE
Net sales
= = 44,395 44,395 47, 47,600
Cost of sales
= | B 35,748 -223 35,972 38, 0 38,580
Lot ofrsales ratio 80.5% 81.0% 81. 81.1%
%ig%;xgnses 4,814 -286 5,100 5,420 0 5,420
%‘;;;;;"9 ihcome 3,832 7.3% 509 3,322 0.8% 3,600 -6.1% 0 3,600 8.3%
ersnaon 8.6% 7.5% 7.6% 7.6%
22

Financial Highlights for FY2022 2Q

2023F3FHAE 2N A SREME



Business Performance Forecasts for FY2022 (3) Shareholder return

I2023£E3FJHH $ETH (3) HEET

FY2021 FY2022 Forecasts

2022 / 3AHA 2023 / 3AHA 5tim
Earnings per share — AR D L ERHLF 25 ¥343.82 ¥343.78
Annual dividend per share - PR
T e FRbcEE (FoRbcH) ¥126 (¥10) ¥130
Interim dividend per share ST ¥55 ¥60
Year-end dividend per share W (zma g
(Commmemorative dvidondy HIRELY (GRaEey) ¥71 (¥10) ¥70
Dividend payout ratio FiC 414 ) 36.6% 37.8%

Shareholder Return Policy on 7th Medium-Term Management Plan

-Dividend payout ratio of 35% or higher and dividend per

share of ¥130 or more
-Flexible acquisition of own shares

SB7RPERESEICH T AR ERTS I

O

DaiwaHouse .
Group

-BoEMER35% END. —AREDECHEEAD T R(L130M
BB E SRR OEYS
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Business Segment Forecasts for FY2022 (1) Sales o

20234E3AM YAV MER 5HE (1) 5EE Daia riuse:
In Nov. 2022, we revised our earnings forecasts for FY2022. FY2021 FY2022 Forecasts
2022F 11 AOBAAETEZIEIEL TWET,
2022 / 3AHA 2023 / 3AHA EtiE

Results for overseas Rev. for overseas YOY Ratio Pre. for overseas
(¥ 100 Million /&) EiE A, B4 N A, B4 AIEELE R 19 A, B
Single-Family Houses FiEE= 7,848 3,180 9,830 5,241 1,981 25.2% 8,900 4,099
Rental Housing 58% 10,525 325 11,100 284 574 5.5% 11,100 381
Condominiums N3 3,799 203 4,800 1,060 1,000 26.3% 4,650 847
Commercial Facilities [SEJiiiEY 10,385 12 10,600 16 214 2.1% 10,200 17
Logistics, Business E P 10,792 688 10,300 667 492 -4.6% 10,100 616
& Corporate Facilities
Environment and Energy RIBIRIF- 1,610 - 1,590 - -20 -1.2% 1,350 -
Other Businesses A 630 40 770 43 139 22.1% 680 37
Total =i 44,395 4,451 47,600 7,300 3,204 7.2% 45,800 6,000

Note: Sales by segment include intragroup transactions between segments. / 3 : ©J3X> MNEIOREPES| #EATVWETD,
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Business Segment Forecasts for FY2022 (2) Operating income o

T = Fev i R
20234E3 88 O A MEER 5HiE (2) SEFa DA ouse
In Nov. 2022, we revised our earnings forecasts for FY2022. FY2021 FY2022 Forecasts
OEHAEHEZ(E \F9, )
2022811 BIGBEAETEZIEIELTVWET 2022 / 358 2023 / 384 5
(¥ 100 Million/{&M) Results for overseas Rev. for overseas YOY Ratio Pre. for overseas
OP margin is indicated in () at the bottom of each row. TER()AITZZEFIEHER ES P, st EIE Pa. st RUSFLE LIEES =7 Pa. st
_ 234 4 418 1 40.8% 358
Single-Family Houses FPE2EF=E 383 340 >6 0.8% >00
(4.9%) (7.4%) (5.5%) (8.0%) (5.6%) (8.7%)
55 1 23 6% 1 78
Rental Housing s58i% 966 /050 83 8.6% /050
(9.2%) (17.0%) (9.5%) (8.3%) (9.5%) (20.5%)
. et 97 -23 320 151 222 228.1% 290 148
Condominiums N>2ay
(2.6%) (-) (6.7%) (14.3%) (6.2%) (17.5%)
- 1,241 -11 1,31 -11 5% 1,2 -10
Commercial Facilities [GE iR ! ;310 68 >-5% 250
(12.0%) (-) (12.4%) (-) (12.3%) (-)
Logistics, Business Eaepn 1,255 12 1,020 -3 -235 -18.7% 1,020 0
. (553
& Corporate Facilities (11.6%) (1.9%) (9.9%) (-) (10.1%) (0.0%)
. 2 - 2 - -32 -62.1% -
Environment and Energy REITRIF— > 0 3 6 ? >>
(3.3%) (-) (1.3%) (-) (4.1%) (-)
- -6 1 -4 - - -23
Other Businesses oAt >° 0 69 >0
(-) () (1.3%) () (-) (-)
Total as 3,832 261 3,600 550 -232 -6.1% 3,500 550
(8.6%) (5.9%) (7.6%) (7.5%) (7.6%) (9.2%)
Operating income excluded amortization of IREAIRER DR/ L 3,322 3,600 277 8.3% 3,500
T g
actuarial differences BRUOZEZEFIZS (7.5%) (7.6%) (7.6%)

Note: Operating income by segment include intragroup transactions between segments. / 3¥: €7 X2 MEIOREPES |12 EATVWED,
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Single-Family Houses Business (1) o
’EEE%$¥ (1) DaiwaHouse:

Group

Net sales and operating income increased, driven by the US business.
m Overseas: Although potential demand remains high, prospective buyers' financial resources and willingness were on a downward trend.
In response to the growing need for single-family houses for rent, Stanley Martin sold the houses in bulk to investors.
mDomestic: The ratio of ZEH rose to 77%, contributing to an increase in unit sales prices.
New contracts decreased year on year, partly due to a pause in new normal demand during the COVID-19 pandemic.
KEBZEOFABICLDBINERS,
niES BEREIEIEHREIFVEO0. B TCRBAFEENES ] - BEEMMETHER., —H . EEBAFEZEEN-_-X0EFD%EFZ (1, Stanley Martin T3 I&ERNO—IEIRGT 2 E .
m[EA: ZEHZR(E77%F T LR U, IRFTEMO_EF(CEM. I0FBCHITE 21—/ -V IEREO—IRBRECHDIFRFAZRIIRIFLLEY 1R,

FY2021 2Q FY2022 2Q FY2021 FY2022 Forecasts
2021 / 9AHA 2022 / 9AH 2022 / 3848 2023 / 3AH 5tE
(¥ 100 Million/f&M) Results £#& Results Ef&  YOY mifELt Results E& Rev. {&1E YOY BiI£ELE (Pre. %))
Net sales 5B LS 3,497 4,328 830 7,848 9,830 1,981 8,900
Gross margin ratio DR oVl FAS S 22.1% 20.7% -1.4pt 21.0% 20.8% -0.2pt 22.0%
Operating income (= S IEa 166 195 29 383 540 156 500
OP margin EEMNER 4.8% 4.5% -0.3pt 4.9% 5.5% +0.6pt 5.6%
Average sales and area per unit (Domestic) FY2021 2Q FY2021 FY2022 2Q Ratio of ZEH (incl. custom-built and dev. projects)
1 FHEROOFFE L& / I (BMW) 2021 / 9BHA8 2022 / 385 2022 / 9AHA ZEHR (FFaLETZED)
(¥ Million/E /) Sales 55 & Area Hif& Sales 5tk Area ME#& Sales 55.£ Area E& FY2021 FY2022 2Q
Custom-built houses FEFE F&) 39.7 135.3m 41.0 138.4m 44.2 148.4m 2022 / 3888 2022 / 9AHA
Houses in housing development projects 435 (387%) 24.1 105.1m 24.2 105.0m 23.9 100.1nj 53% 77%

*The ratio only incl. custom-built in FY2021 is 63%
XEEEDHD2022F3AAEEF63%
*ZEH: net Zero Energy House
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Single-Family Houses Business (2) Overseas Business o

FRETEE (2) BHSE Deigmtiouse.
FY2021 2Q FY2022 2Q FY2021 FY2022 Forecasts
2021 / 9HHA 2022 / 9AH} 2022 / 3HHA 2023 / 3AR EtE
(¥ 100 Million/{&FM) Results Ef&  Results E#&  YOY HiIfLt Results Ef& Rev. {E1E YOY RifFLh (Pre. 34])
Net sales Plint = 1,144 2,064 919 3,180 5,241 2,060 4,099
USA AL 7XUhH 906 1,788 881 2,561 4,488 1,927 3,677
Australia A A-ZARSU7 145 133 -11 376 342 -34 422
Others AL ZOMBIVF 96 146 49 249 427 177 396
Operating income  EEFIZ 76 137 60 234 418 183 358
USA AL 7XUH 91 182 90 234 478 243 402
Australia A A=ARIUY -3 -2 1 15 2 -13 24
Others AL ZOMIV7 -0 -0 -0 10 17 6 23
Exchange rate #EL -~ (US$ / IPY) ¥110.58 ¥136.68 ¥115.02 ¥138.00 ¥116.00

Number of houses sold in the USA

70N EEIRFTF
FY2021 2Q FY2021 FY2022 2Q
2021 / 9HHA 2022 / 3HHA 2022 / 9AH
1,624 4,476 2,594
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Rental Housing Business (1)

S58E%ER (1)

FY2021 2Q FY2022 2Q
2021 / 9RHA 2022 / 9AHA
(¥ 100 Million/{&M) Results £#& Results E#&  YOY miIfELE

Net sales el ) 5,099 5,651 552
Construction EI=Roar=3 2,201 2,387 186
Rental management 55518 2,897 3,087 189
Sale of development properties FAFEYI{45SA] - 176 176
Gross margin ratio Fo AR 17.9% 17.9% -
Construction R -DE 24.6% 23.5% -1.1pt
Rental management E5-51F 12.8% 13.4% +0.6pt
Sale of development properties FAFEYI{45CA] - 21.9% -
Operating income (= 1T 470 539 68
from sale of development properties [N, BIFEYIMETTEIFI LS - 38 38
OP margin EHEFZREK 9.2% 9.5% +0.3pt
for overseas M. @5+
Net sales Pl 105 240 134
Operating income BRI -1 33 35
OP margin B R - 14.1% -

28

O

DaiwaHouse .

Group

Net sales and operating income increased due to growth
in both Construction and Rental management business.
We have strengthened cooperation among the Group.

m Sale of development properties:

The Rockville Town Center in Maryland, the US. was sold
during 1Q. The full-year plan was revised because the
plan to sell properties in the second half of the fiscal year
was postponed until the next fiscal year.

I -THEIDEEER(CNRTN. FHE - 58 EE-EEEBICRERL.
IBIRIBES,

m GFEYMFFEERD:

1QISKEX) =3 FINICBWNTIOYIENAID LA~ 1% 55 BRET
BACFELTOMMA O EANSRERICINCH, STEZ RIEL.
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Rental Housing Business (2)
B8EEEE (2)

Management of rental housing units and occupancy rates
EEFTEEFHEARER

Mar. 31, 2021  Sep. 30, 2021  Mar. 31, 2022 Sep. 30, 2022

2021 / 3k 2021 / 9k 2022 / 3k 2022 / 95

Management of rental housing units &SE&FEEEF 611,874 623,147 630,555 642,922
Lump-sum contracted units — 3 (AR P 568,679 579,109 585,000 595,879
(occupancy guarantee)

Occupancy rates ANEE 98.2% 97.1% 98.2% 97.0%

L -0l1pt J

Average sales per building (Non-consolidated)

1 ERHEEODFE5E EEEE (ER) FY2021 2Q FY2021 FY2022 2Q

(¥ Million/E/5F) 2021 / 9HHA 2022/ 38H8 2022/ 9RHA
Rental housing (building contracting) &E&{FE (FEIEEH) 122.0 128.1 131.0
Steel-frame (low-rise) #HE (K@) 111.3 116.8 116.9
Steel-frame (high- and mid-rise) e (hEE) 576.1 558.6 698.4

Ratio of ZEH-M

ZEH-M=% FY2021 FY2022 2Q

2022 / 3HHA 2022 / 9AH
Rental Housing 5584= 3% 12%
*ZEH-M: net Zero Energy House Mansion (rental housing)
29
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Rental Housing Business (3)

BHETEE (3)

FY2021 FY2022 Forecasts

2022 / 3R 2023 / 3R EtiE
(¥ 100 Million/{&F3) Results E#& Rev. fE1E YOY BifELL | (Pre. 2%])
Net sales 5s.b= 10,525 11,100 574 11,100
Construction BR-DE 4,532 4,758 226 4,665
Rental management 58518 5,912 6,164 252 6,140
Sale of development properties  BIFEYI{AEFEAD 81 176 95 294
Gross margin ratio 5o LHeAIZRER 17.9% 18.0% +0.1pt 17.6%
Construction ER-DE 24.0% 24.0% - 24.0%
Rental management e5-g18 13.0% 13.3% +0.3pt 12.8%
Sale of development properties  BAFEYI45TAN 34.2% 21.9% -12.3pt 14.7%
Operating income (= 1A 966 1,050 83 1,050
from sale of development properties P, FAFEYIHSTANFIEE 27 38 10 43
OP margin EEAIZRER 9.2% 9.5% +0.3pt 9.5%

for overseas M. iB5+

Net sales L& 325 284 -41 381
Operating income EEMNR 55 23 -31 78
OP margin EEAIER 17.0% 8.3% -8.7pt 20.5%
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Condominiums Business (1)
N>3avyEE (1)

FY2021 2Q FY2022 2Q

2021 / 98HA 2022 / 9B

(¥ 100 Million/f&mM) Results 3#& Results £#&  YOY mifFLt

Net sales Dl = 1,526 1,741 214
Condominiums for sales 733EY>>3> 719 871 152
Management and operation 12 - EZ 550 565 15
Other businesses TOMBIESEEE 257 304 46
Gross margin ratio Fo AT 14.6% 16.2% +1.6pt
Condominiums for sales Y>3 15.3% 20.5% +5.2pt
Management and operation 12 - EZ 13.6% 12.4% -1.2pt
Other businesses TR ESE 15.0% 10.9% -4.1pt
Operating income = S lEa 28 20 62
OP margin EHEFIRER 1.8% 5.2% +3.4pt
for overseas ™. @4t
Net sales Pl 3 171 167
Operating income (=EER -8 41 50
OP margin B - 24.2% -

Stock of completed condominiums (Non-consolidated / Including orders for units)

FTRFEEDIAN (fE5 / RIEFF#ZSD) Mar. 31, 2022 Sep. 30, 2022

2022 / 3k 2022 / 95k
Stock of completed condominiums  STRYTEEE 826 536
of which received orders AL ZEF 47 27

O

DaiwaHouse .
Group

m Domestic:

Daiwa House (non-consolidated) made steady progress in
sales of completed inventories and properties scheduled for
completion in the current period.

m Overseas:

Delivery of the Nantong project in China contributed to
business performance. The delivery of Changzhou Project II
started in September 2022.

uEA:

AFN\DZ (ER) DFTARTENE - HERE T YA OIRSENIER(SER .
mEoh:

hE- B0 17 M5 ENEECTH 5. EMNT0S1/ T 051EE
9H &DBYE.
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Condominiums Business (2) o

?)‘)3)%% (2) Dai\(l]vgal;lguse®
Fy2021 FY2022 Forecasts
2022 / 348 2023 / 3AM EtE
(¥ 100 Million/{&M) Results Ei& Rev. {1E YOY BiI€FLE (Pre. =#])
Net sales i) 3,799 4,800 1,000 4,650
Condominiums for sales 3:EVY>33> 2,016 2,742 725 2,618
Management and operation EiE-EE 1,135 1,214 78 1,251
Other businesses TOMEAESSE 647 843 196 780
Gross margin ratio 5o LHaFIEEER 13.6% 16.0% +2.4pt 15.6%
Condominiums for sales 73:EN>>3> 13.9% 18.7% +4.8pt 18.4%
Management and operation BIE-&EZ 13.0% 12.3% -0.7pt 13.0%
Other businesses TOABESSE 13.9% 12.8% -1.1pt 10.4%
Operating income =R 97 320 222 290
OP margin BRI 2.6% 6.7% +4.1pt 6.2%

for overseas WM. B4

Net sales bl 203 1,060 856 847
Operating income EHEAE -23 151 174 148
OP margin EEFER - 14.3% - 17.5%
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Commercial Facilities Business (1)

O

Dai\(l]vgall-Jlguse®
While net sales increased due to a recovery in operations of
urban hotels, operating income decreased due to the
deterioration of the cost of sales ratio, affected by soaring
material prices.
m Construction:
Tenants' willingness to open new stores is recovering. We
worked to focus on large-scale properties and enhance
profitability by providing land information tailored to tenant
characteristics and promoting proposals for complex
development projects. We also actively promoted the built-
for-sale business.

HHERT)LOBEH EEEE TIBIN. —/5 . EMfE SO EE
([CLBIRMBDREACICLDIHZS

mEE-iE:

T MOHERAREEIELER. &7 T hFFECED R itIERD
RSB IMIESHRARMORRCEMAH . KEUL - IR Db ZHE
. D EVMEOIRGEEHIRATAY (CHEEE

Occupancy rate of Daiwa Roynet Hotel (From Apr. to Sep.)
H4004 1y MRTILOBEER (4~9A)

FY2021 2Q FY2022 2Q Number of facilities*
2021 / 9HHA 2022 / 9AH HEESEUX
40.4% 80.7% 79

[FEIIEEENED)
FY2021 2Q FY2022 2Q
2021 / 9AHA 2022 / 9AHA
(¥ 100 Million/{&F3) Results 248  Results Ef& YOV HifFLt
Net sales TEE 5,140 5,259 119
Construction Ei=Ra:: 2,605 2,786 180
Rental management E5-B18 1,512 1,544 32
Sale of development properties  BIFYI{4ELN 284 59 -224
Other businesses TOMESEEZE 738 869 130
Gross margin ratio Fo L #eFIZE R 23.1% 21.2% -1.9pt
Construction E =Ry 24.9% 22.1% -2.8pt
Rental management E5-B18 22.0% 20.2% -1.8pt
Sale of development properties  BEFY)4-554H] 34.5% 22.2% -12.3pt
Other businesses @0 UEHEEES 14.3% 20.0% +5.7pt
Operating income BRI 707 625 -82
from sale of development properties A, FAFEVMHSTAIFI R 98 13 -84
OP margin EXEFER 13.8% 11.9% -1.9pt
Urban hotel management in other businesses
TOMBHESZEOA., #HERTILEESEE
Net sales Pl 93 219 126
Operating income BN -81 -28 53
OP margin HEANERK - -
33
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Commercial Facilities Business (2)

[HESEEE AP

FYy2021
2022 / 3RHA

FY2022 Forecasts
2023 / 3RHA &tiE

(¥ 100 Million//&M) Results E#& Rev. {&1F YOY miIfELL (Pre. 34))
Net sales 55 L= 10,385 10,600 214 10,200
Construction BE-DE 5,602 5,596 -6 5,561
Rental management E5-818 2,975 2,899 -76 2,789
Sale of development properties FFYMEFEAN 290 293 3 152
Other businesses TOMMEESEZE 1,517 1,810 293 1,697
Gross margin ratio Pl oy 1A SR 21.2% 21.7% +0.5pt 21.9%
Construction AE-DE 22.7% 22.3% -0.4pt 24.2%
Rental management g5-g18 20.6% 20.2% -0.4pt 20.1%
Sale of development properties FIFEYMEFTHN 34.1% 28.1% -6.0pt 21.7%
Other businesses OB ESSE 14.3% 21.3% +7.0pt 17.4%
Operating income I=E A 1,241 1,310 68 1,250
from sale of development properties A, FAFEVM4-5TENFIZE 98 82 -16 33
OP margin EHERER 12.0% 12.4% +0.4pt 12.3%
Urban hotel management in other businesses
TOMBIESEZEOA, & HEIRTILEESEE
Net sales kLE 246 468 221 365
Operating income = 1A -146 -22 124 -94
OP margin B - - - -
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Logistics, Business & Corporate Facilities Business (1) o

$¥ﬁﬁ§§$¥ (1) Dal\(l]vgal;lguse®
FY2021 2Q FY2022 2Q
2021 / 98 HA 2022 / 9B
(¥ 100 Million/{&mM) Results 3£#& Results E#&  YOY HifFLt
Net sales = 4,683 4,964 280 While net sales increased due to the progress of
Constructi . 3076 3718 641 construction works already acquired, operating income
onstruction °R= ! ! decreased due to the deterioration of the cost of sales ratio,
Sale of development properties  FFE¥{+5CA] 1,036 637 398  affected by soaring material prices and a decrease in sale of
Other businesses TOMMBEESZE 571 608 37 development properties.
Gross margin ratio 55 R =R 18.5% 14.8% -3.7pt WConstruction:
Construction sz 15.3% 13.0% -2.3pt Corporate capital investment in plants and other facilities.
We received contracts for large-scale properties in industrial
Sale of development properties  FFYI{455AN 29.8% 30.0% +0.2pt
parks developed by the Company.
Other businesses TOABBIESEZE 15.2% 10.4% -4.8pt  mSale of development properties:
Operating income BRI 530 385 -145 The full-year plan was revised due to the replacement of
from sale of development properties . FIFYIEATEEIFIZS 308 191 -116 properties to be sold.
OP margin EEHRX 11.3% 7.8% -3.5pt . . _ N _ L s e | —
g i 6 6 Pt Bt TEOEISICLDIEING . M TIEEROMES L3RR
for overseas M. ¥8o+ DEACA. ARV T B ORANC LD .
— m EE:
Net sales 7o LS 277 368 90 e
TIHEND B ERARN CIHEAEM(CHD . HFEFAFED T MBI
. . vy | _ - _ — e N
Operating income i 10 0 D BUBARMMFORERI N,
OP margin =€ S laea - - - mBIRYESAD:
FeHFE B2V, BEETEZ REL,
for Fujita M. 754 SEAIFEMHFOANB (A, BEAGTEZ REL
Net sales 5ebE 2,023 2,554 531
Operating income BRI 45 51 6
OP margin = A 2.2% 2.0% -0.2pt
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Logistics, Business & Corporate Facilities Business (2) o
$¥ﬁﬁ§§$¥ (2) Dai\(l]vgal;lguse®

FY2021
2022 / 3RAHA

FY2022 Forecasts
2023 / 3B HE

(¥ 100 Million/{&M) Results Ef& Rev. {&1F YOY gil£ELL (Pre. &4))
Net sales kS 10,792 10,300 -492 10,100
Construction BEa 7,101 7,330 229 7,049
Sale of development properties  BFE{F75E] 2,529 1,718 -811 1,762
Other businesses TS EEEE 1,161 1,250 89 1,287
Gross margin ratio Tt LHRFIRER 18.2% 16.8% -1.4pt 17.1%
Construction Eg=| 15.2% 14.0% -1.2pt 12.4%
Sale of development properties  FIFEYI{H5EAN 28.9% 34.2% +5.3pt 35.4%
Other businesses SO EEEES 13.4% 9.3% -4.1pt 18.1%
Operating income EEMNR 1,255 1,020 -235 1,020
from sale of development properties A, FIFEYIHEAIFIZS 731 588 -143 623
OP margin SR 11.6% 9.9% -1.7pt 10.1%
for overseas M. /@5t
Net sales Pl 688 667 -20 616
Operating income B 12 -3 -16 0
OP margin BRI 1.9% - - 0.0%
for Fujita K. >4
Net sales SRS 4,729 5,100 370 5,000
Operating income B 154 180 25 180
OP margin EHEFRER 3.3% 3.5% +0.2pt 3.6%
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Sales by Business Segment (Non-consolidated) (1) o
$¥E“;‘Eﬂi% (@B“) (1) Dai\(ljvgal;llguse®

m Sales results FY2021 2Q FY2022 2Q
5.km E&E 2021 / 9B 4 2022 / 9AA
. Gr.oss ' ; YOY BiELt Gr.oss '
Units Amounts  margin ratio Units Amounts margin ratio
=Eo 458 = B &% Amounts Ratio = e Change
(¥ 100 Million/{&F) IR B8 BEE mpss YRk
;“g{gb“”t houses 2,517 1,080 22.2% 2,180 977  -102 -95%  19.7%  -2.5pt
Single- |y oa development projects 865 208 14.0% 833 199 9 -44%  154% +14pt
Family
Houses Land (including residential lots
g of housing development projects) - 404 9.5% - 415 11 3.0% 13.3% +3.8pt
Tttt
Sub-total @ o @
o at 3,382 1,692  18.2% 3,013 1,592 99  -5.9%  17.5%  -0.7pt

Rental Housing
&£5Fs

Condominiums (for sale)
N33y

14,211 2,088 24.0% 14,706 2,260 172 82%  23.0%  -1.0pt

1,076 550 14.9% 1,196 558 8 1.5% 18.9% +4.0pt
Commercial Facilities
[SESjB

Logistics, Business & Corporate Facilities
E £ 5

- 2,576  26.4% - 2,503 72 -2.8%  22.9%  -3.5pt

- 2,022  26.1% - 1,932 90 -4.5%  24.1%  -2.0pt

Total
&a&t

Notes: (1) Net sales are presented partially on the percentage of completion basis, while the number of units sold is presented on the completion basis. (2) In Rental Housing, Condominiums, Commercial
Facilities, and Logistics, Business & Corporate Facilities, net sales include land and buildings. (3) The YOY change ratio is calculated on sales amounts basis. (4) Although Environment and Energy and Other
Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated including their results.

(1) BLEBETIBETREEDEEZSATVEIN. FTLEFBEERNR—ITT, (2) £EFEE - Y>> 3> - BEMS - BEMROFT LR T - BMZSATVET, (3) BRREFEER-IXATEHUTVET.
(4) IREBIRILF—] [Zoft] FEFEREICSIDHENEMIR. ABLTVWEIN,. [E5t] ORCE. E10HBEZEATEHRULTVET.

18,669 9,431 22.6% 18,915 9,427 3 -0.0%  20.6%  -2.0pt
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Sales by Business Segment (Non-consolidated) (2) o
$¥5“%J:_I=:'ﬁ_ (ﬂﬂﬂ“) (2) Dai‘(';vﬂ,tlSUS%

m Sales forecasts

3= FE SHE Fy2021 FY2022 Rev. Forecasts FY2022 Pre. Forecasts
Zu-L= et 2022 / 38HA 2023 / 3R {EIEEHE 2023 / 3R HHEHE
H 5 B OUADEE |
In Nov. 2022, we revised our earnings / e / = . Dlszre@t_ir;ce
ross YOY Hi4ELt ross ;
forecasts for Ii\‘(202=2. Units Amounts margin ratio  Units =~ Amounts i margin ratio Units Amounts
202211 B(OEHRETEZIEIELTVEY, = 545 =re =T &35 Amounts  Ratio == Change =700 248 Amounts
(¥ 100 Million/{&F) BRI LB AR apgeor A .
Ul houses 5164 2,192  21.0% 4,300 1,980 -212 -9.7%  19.6% -l4pt| 5000 2,040  -60
Houses in housing development
Single-  Projects 1,596 386  14.8% 1,800 420 33 88%  157% +0.9pt| 2,400 575  -155
Family DEEE
Houses Land (including residential lots
35 of housing development projects) - 761 9.3% = 800 38 5.0% 13.1% +3.8pt - 805 -5
i
pubtoral 6,760 3,340 17.6% 6,100 3,200 -140 -4.2%  17.5% -0.ipt | 7,400 3,420,  -220
Rental H i
;;nﬂﬁa% ousing 31,202 4,319  23.4% 30,500 4,500 180 4.2%  23.6% +0.2pt| 32,200 4,400 100
Condomini f |
Ty (for sale) 2,796 1,400  155% 2,500 1,400 -0 -0.0%  18.6% +3.Ipt| 2,225 1,400 -
;‘;"Bg_ygrc'a' Facilities - 5151  24.8% - 5,170 18  0.4%  23.3% -1.5pt - 4,950 220
Logistics, Business & Corporate
Facilities - 4,539 27.1% - 3,700 -839 -18.5%  21.9% -5.2pt - 3,040 660
EE S B
Total
,;t,ra 40,758 19,761  23.1% 39,100 19,000 -761 -3.9%  20.6% -2.5pt | 41,825 18,060 940

Notes: (1) Net sales are presented partially on the percentage of completion basis, while the number of units sold is presented on the completion basis. (2) In Rental Housing, Condominiums, Commercial
Facilities, and Logistics, Business & Corporate Facilities, net sales include land and buildings. (3) The YOY change ratio is calculated on sales amounts basis. (4) Although Environment and Energy and Other
Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated including their results.

A (1) BESRISETEEDHEZSATUVEIN, BLEFRIETHRR—XTY ., (2) EEEE - Y>3 3> - N - FEMBOT LG, it - @MESATVET., (3) BREQSEBER-XTHEEULTWET,

(4) TRIEIRILF—] [Zofh] FEFRBEICSIDHENEMAB. ABELTVWEIN. [Eit] OMCE. E1OBEEEATEEUTVLET,
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Capital Investments
B E =t

Fy2021
2022 / 3AHA

FY2022
2023 / 3R

Results Rev. Forecasts
(¥ 100 Million/{&M) e {EIESTE

)S_;r}g{l;;eliamily Houses 206 220
viveliai 292 500
gcir;dao;liniums 120 85
;ﬁo;ﬁ%ﬁ;hrcial Facilities 1,312 1,400
;;i;tﬁig:ﬁs, Business & Corporate Facilities 21203 m
;é;o;}r:;it and Energy 46 20
gg}emr Businesses 11 35
%d?g;gments 64 40
o 4,258 5,500

The underlined parts have been revised.
EIEERRICE T #RZAALTENET,

FY2021 2Q FY2022 2Q
2021 / 9HH 2022 / 9AHA
Results Results

75 217

137 133

58 44

491 840

1,296 1,677

28 9

5 5

66 27

2,160 2,956
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FY2021 2Q
2021/ 9HHA

FY2022 2Q
2022 / 9RAH

Depreciation
R EEE
FY2021
2022 /388 2023/ 3AH8

Results Rev. Forecasts
(¥ 100 Million/{&M) ESH i
Single-Family Houses
i 103 148
Rental Housing
S 106 110
Condominiums
N>2ay 27 30
Commercial Facilities
e >33 4
Logistics, Business & Corporate Facilities
B 159 228
Environment and Energy 35
RIBTRIILF—
Other Businesses
zoofty 18
Adjustments
mesn 17
Total
ast 1,003 1,140

The underlined parts have been revised.
EIEEPRICE T #RZAALTHENE T,

Results

48 77

49 55

13 15

266 273

77 101

17 16

9 8

8 9

491 558
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Overseas Business
i3 =

FY2021 2Q FY2022 2Q
2021 / 9HHA 2022 / 9AH}
Net Sales OP income Net Sales OP income
(¥ 100 Million /f&F3) LS HEA 55 bE =ESilE

Net sales Pl 1,558 52 2,873 197
USA TAUN 918 80 2,001 171
Australia A=RARSY7 162 -7 158 -3
ASEAN vy 149 -2 126 2
China FE 126 4 276 44
Others Z0Afth 200 -23 310 -17
Exchange rate #EL—bk (US$ / IPY) ¥110.58 ¥136.68

FY2021 Results
2022 / 3B =&

FY2022 Rev. Forecasts
2023 / 3B {EIEstE

Net Sales OP income Net Sales OP income

(¥ 100 Million/f&M) sLE E5Fa ] SR
Net sales il 4,451 261 7,300 550
USA 7AUN 2,678 224 4,858 401
Australia A—=AKIIF 412 10 480 8
ASEAN vy 395 -23 211 -12
China FE 475 61 1,098 170
Others O 489 -12 663 -21
Exchange rate #EL—k~ (US$ / IPY) ¥115.02 ¥138.00

In November 2022, we revised our earnings forecasts for FY2022./ 2022411 BB HEZIEIELTWET,
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Consolidated Statements of Cash Flows
HEEFrYSY1-JO0-04R5R

O

DaiwaHouse .

Group
FY2021 2Q  FY2022 2Q Change
(¥ 100 Million/{&F) 2021 /9881 2022/ 9AH TEIRK
%e;;c;;::i’;\giii?j(;s_ed in) operating activities 791 A 530 A 1,322
%ﬁ;@;ﬁ%m and amortization 491 558 66
;\Iﬁe’%cﬁa;;:i';\;iic;zyj(;s_ed in) investing activities A 2,254 A 2,730 A 475
glj;;;ﬁa;};:pl;\;iiii?j(;s_ed in) financing activities 850 2,834 1,984
Icﬁ?ggggqcﬁagg%%\gg;;sgt the beginning of the period 4,163 3,262 A 900
?;;%ag;qg%g%%\gi;;sgt the end of the period 3,639 2,986 A 652
42 202343 A HASE 20018 SREEE

Financial Highlights for FY2022 2Q



	Financial Highlights for FY2022 2Q/ 2023年3⽉期第2四半期 決算概要


	Contents/目次


	Main/本編


	p.3-6 Topics トピックス


	p.7-9 Overview 総括


	p.10-11 Summary of Profits 損益の概要


	p.12 Segment Results セグメント実績 (1) Sales 売上高


	p.13 Segment Results セグメント実績 (2) Operating income 営業利益


	p.14-16 BS 連結貸借対照表


	p.17-18 Investment Real Estate 投資不動産


	p.19 Real Estate Development Investment 不動産開発投資


	p.20 Sale of Development Properties 開発物件売却


	p.21 Forecasts 業績予想 (1) YOY change 対前年実績


	p.22 Forecasts 業績予想 (2) Excluded actuarial differences 退職数理差異除く


	p.23 Forecasts 業績予想 (3) Shareholder return 株主還元


	p.24 Segment Forecasts セグメント計画 (1) Sales 売上高


	p.25 Segment Forecasts セグメント計画 (2) Operating income 営業利益


	p.26-27 Single-Family Houses 戸建住宅事業


	p.28-30 Rental Housing 賃貸住宅事業


	p.31-32 Condominiums マンション事業


	p.33-34 Commercial Facilities 商業施設事業


	p.35-36 Logistics, Business & Corporate Facilities 事業施設事業


	p.37-38 Sales (Non-consolidated) 売上高（個別）


	p.39 Capital Investments 設備投資額 

	p.40 Depreciation 減価償却費


	p.41 Overseas Business 海外事業


	p.42 Cash Flows 連結CF






