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- Business Segment Forecasts for FY2024

2025E3A8 TOA> NEH Sl

- Single-Family Houses Business

FRESER

- Rental Housing Business

8a8F%ER

« Condominiums Business

>33 >EE

- Commercial Facilities Business

[SE S E=E S

- Logistics, Business & Corporate Facilities Business

BERMEER

- Overseas Business

BNER

- Orders Received by Business Segment (Non-consolidated)

EBERZES (EH)

- Consolidated Statements of Cash Flows

EEFrySa - J0-DRR

Notes: 1. The business forecasts are based on assumptions in light of information available as of the date of announcement of this material, and the factors of uncertainty that

may possibly impact the future results of operations. The Company’s actual results may differ significantly from those presented herein as a consequence of numerous

factors.

/ 2. Amounts less than one unit are omitted in this material.
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(&) 2023/12888  2024/12AH o o BEE
bl =] 37,564 39,502 +1,938 +5.2% 37,564 (2023/12853)
A, EFEEEFE DZE * 848 - -848 -
A, FEFEYHATEA] 2,178 3,827 +1,648 +75.7%
AN REFZEESEE 3,220 3,798 +577  +17.9%
HEMS 2,849 3,572 +722  +25.4% 2,896 (2019/128#A)
A EFEEFE D E* 32 - -32 -
M. FAFRYMEFEED 672 1,201 +528 +78.6%
A KEFZEESEE 252 348 +96 +38.4%
ZEEf 2,774 3,403 +628 +22.7% 2,882 (2019/128#A)
PO < HAFEF 2% 2,162 2,368 +205  +9.5% 2,162 (2023/1288A)
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DaiwaHouse .
Group

ITopics o

m Net sales, OP income, ordinary income, and net income all reached a record high in the FY2024 3Q.

Net sales and OP income increased due to steady progress in the sale of development properties mainly for logistics facilities,
expansion of the U.S. Single-Family Houses Business, and the improvement in profitability of the construction business, despite a
decrease in net sales and OP income due to changes in the scope of consolidation of Cosmos Initia and Daiwa Resort.

- FY2023 3Q FY2024 3Q Change . (Ref.)
(billion yen) Amounts  Ratio  Former Record
Net sales 3,756.4 3,950.2 +193.8 +5.2% 3,756.4 (FY2023 3Q)
for changes in the scope of consolidation* 84.8 - -84.8 -
for sales in development properties 217.8 382.7 +164.8 +75.7%
for Single-Family Houses Business in the USA 322.0 379.8 +57.7 +17.9% _
Operating income 284.9 357.2 +72.2 +25.4% 289.6 (FY2019 3Q) OP income and ordinary income,
for changes in the scope of consolidation* 3.2 - -3.2 - which had temporarily declined
for sales in development properties 67.2 120.1 +52.8 +78.6% — due to the impact of the COVID-19
for Single-Family Houses Business in the USA 25.2 34.8 +9.6 +38.4% and the soaring material prices,
Ordinary income 2o/ 340.3 +62.8 +22.7% 288.2 (FY2019 3Q) | substantially reached a record high.
Net income 216.2 236.8 +20.5 +9.5% 216.2 (FY2023 3Q)
*Effect of changes in the scope of consolidation of Cosmos Initia Co., Ltd. and Daiwa Resort Co., Ltd. Change of gross margin ratio of construction business
m Steady improvement in profitability of the construction business [Logistics, Business & Corporate Facilities Business]
[Logistics, Business & Corporate Facilities Business] 15.1%

Gross margin ratio improved due to the effect of efforts to pass on prices
and reduce costs against the soaring material prices and rising labor costs.
Profitability of orders received is also improving.

m Earnings Forecasts for the FY2024 Azl eo] ezl ARt el el e

OP income in the Condominiums, Environment and Energy, and Other Businesses have already exceeded the earnings forecasts
for the FY2024 announced in November 2024. The businesses are progressing smoothly across the company, but the Company
remains the forecasts unchanged. 4

Financial Highlights for FY2024 3Q 20253 HAE3 MU HA SREME



ISummary of Account Settlement in FY2024 3Q : Overview (1)

REME B35 (1)

(¥ 100 Million/f2F3)

FY2023 3Q

Consolidated &L

FY2024 3Q YOY HifELt

2023 / 12HHA 2024 / 12AHA Amounts %48 Ratio 1=

Net sales se.kE 37,564 39,502 1,938 5.2%
Operating income XS 2,849 3,572 722 25.4%
Ordinary income REFR 2,774 3,403 628 22.7%
Net income attributable to HEtRERETS 0
owners of the parent PO BRSEF) 25 2,162 2,368 205 9.5%
Earnings per share 1¥REEDIY S HASEF 25 ¥328.90 ¥372.48 ¥43.58 13.3%

Consolidated i&f&
Mar. 31, 2024 Dec. 31,2024  Change AIHILL

(¥ 100 Million/{&M) 2024 / 3k 2024 / 123K Amounts %48 Ratio EiHZ=
Total assets WERE 65,337 69,557 4,219 6.5%
Net assets B 25,237 26,104 866 3.4%
Book-value per share 1BRE DI EE ¥3,810.21 ¥4,016.52 ¥206.31 5.4%
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Summary of Account Settlement in FY2024 3Q : Overview (2) o
REME BE (2) Dai\elfotlguse®

B Major factors for changes in net sales
55 LB DR EE

Sales decreased due to changes in the scope of consolidation of major
+558 39,502

(¥ 100 Million/f&M) companies

FERRHOBFEEHHEE(CL DT RO

Sales in development properties increased [Rental Housing Business +147;

+579

Logistics, Business & Corporate Facilities Business: +1,501 ]
HFEMGOTT LSO [E8EFE +147. B +1,501]

Sales in overseas business increased (excl. sale of development properties)

+1,648

37,564 [ Single-Family Houses Business: +603; Rental Housing Business +102;
Condominiums Business: -169 ]
BHBEOFT EEOEM (FARMAGTIRO [FEEE +603. EEMAE +102.
N>23> A169]
"848 Sales in domestic business increased

. | ] (mainly Rental Housing Business and Commercial Facilities Business)

I I % ERNEEXEOFE (E((EEFTEHE. BmEMmNER)

2023/ 12HH8 [ +1,938 > 2024 / 12HHA8
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Summary of Account Settlement in FY2024 3Q : Overview (3) o

REEIE #8315 (3) Dalpatiguse:
B Major factors for changes in operating income
EEFROIERER Income decreased due to changes
8 in the scope of consolidation of major companies
(¥ 100 Million/{&M) FERSTOEEFHEHEE(CLDFHORL
+439

Income from sale of development properties increased
FFYFFEEIFI R DIENN

[ ]

Sales increased
e EEDEN

+217

L

+528

Cost-of-sales ratio improved

4 Wt Ones

c SG&A expenses increased
s = =z}

2,849 EIEE&J L.Eo)iElDu
[
-32 Impact of Daiwa Resort's withdrawing from Daiwa House
Industry Pension Fund (accrued in the previous fiscal year)
E— — K- OFEESIE (ATHATE) (CHOSEROgE

FY2023 3Q n FY2024 3Q Note: No.3, No.4, and No.5 are calculated excluding the impact of sale of development properties

H u and changes in the scope of consolidation of major companies.
2023/ 12R8 +722 > 2024/ 1288 3. No.3. No.a. No.5 (2. BSEMIEFRAD TELAHOERIEHEBHEER THILLTLET
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ISummary of Profits (1) o

REORIE (1) DialyaBiouses
FY2023 3Q FY2024 3Q YOY
2023 / 12HH4 2024 / 12R1 AIEELL
Results Proportion Results Proportion = Amounts Ratio
(¥ 100 Million/{&F3) Eia 1Rk LE eS| 1Rkt EEA TR
Net sales Pl 37,564 100.0% 39,502 100.0% 1,938 5.2%
Cost of sales 5 L[5 {h 30,512 31,477 965 3.2%
Gross profit Pl oI 7,052 18.8% 8,025 20.3% 973 13.8%
SGRA expenses EIEAR5T 4,202 4,453 250 6.0%
Operating income EEMT 2,849 7.6% 3,572 9.0% 722  25.4%
Non-operating income EEIMNE 221 238 17 7.8%
Non-operating expenses =X ER 296 407 111 37.5%
Ordinary income R 2,774 7.4% 3,403 8.6% 628 22.7%
Extraordinary income YRl 481 148 -333  -69.2%
Extraordinary losses FERIE R 24 61 37 153.0%
Income Defore Income aXes  Ba s IRIATIIHARR I 3,231 3,489 258 8.0%
: = Np——
aNtfrtlb'urgggg‘z owners of the parent ﬁi&;ﬁigmﬁﬂj 2,162  5.8% 2,368  6.0% 205  9.5%
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Summary of Profits (2)
HRDORIE (2)

m SG&A expenses

O

DaiwaHouse .

Group

EHEIRTE
FY2023 3Q FY2024 3Q Change
(¥ 100 Million/{&M) 2023/ 12RHA 2024 / 12A1 1ERIRER
Personnel costs (incl. welfare expenses) AMFE (BHERELEESD) 2,335 2,513 178
Advertising & promotion expenses LhEERE - IRFGiEEE 227 228 0
Sales commission ARFEF 2R 147 164 16
Correspondence & transportation expenses BEREE 151 163 12
Others DA 1,226 1,383 157
Subtotal excluding impact of changes in the scope EERRITDEEEFZE (CLDR7E %R
of consolidation of major companies BHRFTE /\5t 4,087 4,453 366
;n;?(?:tcg;cphaanri\éj:s in the scope of consolidation of TR A G L 3R 114 ) 114
Total BIERTE 5 4,202 4,453 250
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O

IBusiness Segment Results (1) Sales

tﬁ)‘) I"I%*E ;*ﬁ (1) Ttu'J:% Dai\gfol;lguse@)
FY2023 3Q FY2024 3Q YOY
2023 / 12853 2024 / 1281 RIEELE
Results Results Amounts Ratio

(¥ 100 Million/{&F3) eS| eS| &% TR R
Single-Family Houses FPE2EF= 6,681 7,670 988 14.8%

for overseas AL Est 3,392 3,995 603 17.8%
Rental Housing BE8FE 9,078 9,685 606 6.7%

for overseas A, Bt 504 606 102 20.3%
Condominiums N>2ay 2,930 1,936 -993 -33.9%

for overseas A, 8o 380 211 -169 -44.5%
Commercial Facilities [EESi5 8,541 8,992 450 5.3%

for overseas Al 85t 29 49 19 66.2%
Logistics, Business R 9,652 10,869 1,217  12.6%
& Corporate Facilities

for overseas AL, 8o 637 663 25 4.1%
Environment and Energy BRIBTRILT— 1,050 935 -115 -10.9%

for overseas AL B4t - - - -
Other Businesses Tofth 530 378 -151 -28.6%

for overseas A, Bt 38 35 -2 -7.1%
Total =1 37,564 39,502 1,938 5.2%

for overseas A, 8ok 4,982 5,561 579 11.6%

Note: Sales by segment include intragroup transactions between segments.

I NEOREPEE 2 EATVET,
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IBusiness Segment Results (2) Operating Income o

EIAY MER 68 (2) BRI Daiwa House.
FY2023 3Q FY2024 3Q YOY
2023/ 12884 2024 / 12AH4 BILFLE
Results OP margin Results OP margin Amounts Ratio OP margin

(¥ 100 Million/&iF) e HEAIR = HEAIER £%8 g EEAIESE
Single-Family Houses FEEFE 229 3.4% 372 4.9% 142 62.3% +1.5pt

for overseas A, Bt 192 5.7% 315 7.9% 123 64.0% +2.2pt
Rental Housing B8AE 885 9.7% 930 9.6% 45 5.1% -0.1pt

for overseas Al iEBoh 9 1.8% 16 2.6% 6 77.3% +0.8pt
Condominiums N>2ay 196 6.7% 172 8.9% 23 -12.1% +2.2pt

for overseas SN2 52 13.8% -5 - -57 = -
Commercial Facilities [BEIE 1,031 12.1% 1,146 12.7% 114 11.1% +0.6pt

for overseas A, Bt 0 2.9% 0 1.5% -0 -15.3% -1.4pt
Logistics, Business IR 890  9.2% 1,389 12.8% 498  55.9%  +3.6pt
& Corporate Facilities

for overseas A, 1Bt 8 1.3% 47 7.2% 39 464.7% +5.9pt
Environment and Energy RIBTRILF— 77 7.4% 102 10.9% 24 32.0% +3.5pt

for overseas A, i85t - - - - - - -
Other Businesses oA 23 4.4% 34 9.1% 10 46.8% +4.7pt

for overseas A, 8ot 0 1.0% -4 - -4 - -
Total &ait 2,849 7.6% 3,572 9.0% 722 25.4% +1.4pt

for overseas A, 8ot 247 5.0% 352 6.3% 105 42.6% +1.3pt

Note: Operating income by segment include intragroup transactions between segments.
I NEOREPERS 2 SATVET,
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IConsoIidated Balance Sheets (1) o

HEREEEWERR (1) DaiwaHouse.
Mar. 31, 2024 Dec. 31, 2024 Change miHAZRLE

(¥ 100 Million/4&M) 2024 / 33 2024 / 123k Amounts £%8 Ratio &
Current assets TRENEE 36,500 38,545 2,044 5.6%
Fixed assets BlIEE&E 28,836 31,011 2,175 7.5%
Property, plant and equipment BREEEERE 20,080 21,426 1,346 6.7%
Intangible assets HZEIE&ERE 2,035 2,138 103 5.1%
Investments and other assets IRBZDMOERE 6,720 7,445 725 10.8%
Total assets BE A5t 65,337 69,557 4,219 6.5%
Liabilities =1 40,099 43,452 3,352 8.4%
Current liabilities =L 15,314 18,173 2,859 18.7%
Long-term liabilities BE&E 24,785 25,279 493 2.0%
Net assets FLEEE 25,237 26,104 866 3.4%
Shareholders’ equity KREERN 22,782 23,552 769 3.4%
Accumulated other comprehensive income  ZOAMDOEIEFIZFRETEE 1,595 1,593 -2 -0.1%
Non-controlling interests IESZHCARERF D 859 958 99 11.6%
Total liabilities & net assets BE-MEE a5t 65,337 69,557 4,219 6.5%
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IConsoIidated Balance Sheets (2) Assets o

HEREEEWRER (2) BEDS N e
m Inventories HRENEEE Mar. 31, 2024 Dec. 31, 2024 Change BiIHA=®R Lt
(¥ 100 Million/{&F) 2024 / 3%k 2024 / 12k Amounts £%8 Ratio IEEX
Construction projects in progress R ISEXZHE 538 577 38 7.2%
Real estate for sale BRGEFAANENE 21,922 23,344 1,422 6.5%
in Overseas subsidiaries AL, BN F=FE 7,305 8,954 1,648 22.6%
for Single-Family Houses A, FiEEE 6,773 8,646 1,872 27.7%
for Rental Housing A E85EE 2,983 3,518 534 17.9%
for Condominiums A N>23> 3,861 3,855 -5 -0.1%
for Commercial Facilities A, EIZEhER 3,551 3,973 421 11.9%
for Logistics, Business & Corporate Facilities YNE=E 3155 4,723 3,305 -1,417 -30.0%
Others AR 416 470 54 13.0%
Total inventories WHERE &5t 22,877 24,392 1,515 6.6%

m Property, plant and equipment BREEEE

Buildings & structures 2] - ¥EERY) 8,830 9,306 475 5.4%
Land T 8,167 8,636 469 5.7%
Others A 3,082 3,483 401 13.0%
Total property, plant and equipment BRETEEE a5t 20,080 21,426 1,346 6.7%
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IConsoIidated Balance Sheets (3) Liabilities and Net Assets o

HEREEEWRER (3) AE- - FIEEDS Diatywatiouses

m Interest-bearing liabilities BFF&1& Mar. 31, 2024  Dec. 31, 2024 Change BiEARLE

(¥ 100 Million/{&M) 2024 / 3% 2024 / 125k Amounts &%  Ratio IEHE
Short-term bank loans SEHAMEAE 1,222 3,296 2,074 169.7%
Current portion of bonds 1FRERTFEDHE 1,000 750 -250 -25.0%
Current portion of loans from banks 1FPIREFEORIAGBAE 1,176 1,908 731 62.1%
Commercial paper IN—=39)L-R=)(— - 1,390 1,390 -
Bonds A= 7,590 7,440 -150 -2.0%
Loans from banks RHfeAE 9,889 10,477 588 5.9%
Total (excl. lease obligation and others) BHAFEE (V-AEBEFERC) 5t 20,878 25,262 4,383 21.0%
Debt-equity ratio (Times)* D/EL>7 (48) % 0.77 0.91 +0.14pt

Net debt-equity ratio (Times)* FYRD/ELSA (f8) 0.59 0.75 +0.16pt

Net assets ratio SE=Z NS 37.3% 36.2% -1.1pt

*After taking the equity credit attributes of hybrid financing into account
XI\ATVRIPAF O ADEREEE %
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Breakdown of Investment Real Estate (1) o
SEAEEDAER (1) DaiwaHouse.

Group
Mar. 31, 2024 Dec. 31, 2024

(¥ 100 Million/{&M) 2024 / 3%k 2024 / 125k
Investment real estate ISBEARENE 15,950 15,367
Real estate available for sale TREMEABhE 12,350 '11,767__
being rented @ 5,456 ________ 4,075
Profit-earning real estate UNES A BhE 3,600 3,600 :
being rented @ 3,150 3,555
<
4 )
Breakdown of real estate available for sale being rented not being rented Total
REMEARBNEDAIER BET XBE  completed conl;:ri?:rtion not started a3
(¥ 100 Million/{&F3) NIRTE  RNCEsP ANREF
Rental housing S58F= 272 186 59 77 49 459
Commercial facilities [GE 354 504 1,100 178 638 283 1,604
Logistics, business & corporate facilities VR =E il 2,178 5,319 2,132 1,377 1,810 7,497
Overseas yBat 1,120 1,085 263 759 62 2,205
kTotaI = 4,075 7,691 2,633 2,853 2,204 11,767)

Note: [Definitions of investment real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
S (REABEDOTESR] REMCABE | BENDRZEIBENTIRER. RHICREITIRERABE, INRAEE : EBNRZEENTIRE - BRULCABE
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IBreakdown of Investment Real Estate (2) NOI Yield

REARBEDAER (2) NOIFIED

m Rented real estate available for sale

Mar. 31, 2024

Dec. 31, 2024

BEh REMEABIE 2024 / 3R 2024 / 123k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) =i NOIF|[EID =Ll NOIF|[EID
Total &t 5,456 4.7% 4,075 5.1%
Rental housing E585F=E 375 6.5% 272 7.1%
Commercial facilities [EEJiE 688 5.7% 504 5.5%
Logistics, business & corporate facilities ¥ - BEEHEE% 3,293 4.1% 2,178 4.5%
Logistics facilities Yhimhteas 2,909 3.9% 1,866 4.2%
Business & corporate facilities ESE 5,5 383 5.6% 311 6.7%
Overseas Bah 1,099 5.0% 1,120 5.5%
m Rented profit-earning real estate Mar. 31, 2024 Dec. 31, 2024
BfE R UNGSAENE 2024 / 3k 2024 / 12k
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) i NOIF|[EIH &l NOIF|[EIH
Total =111 3,150 14.2% 3,555 14.5%
Rental housing E81% 327 19.4% 315 20.0%
Commercial facilities [EGE 35 2,480 14.4% 2,939 14.7%
Logistics, business & corporate facilities ¥t - B0 238 7.8% 161 7.8%

Note: NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
7E: NOI = (BEEERIINAGET) - (BEEXERSET) + (BEEXNEDOAST). NOIFIEID = NOI / &

16
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Status of Real Estate Development Investment

FENER RIS E DEIRR Daita rouse:
FY2022 FY2023 FY2024 3Q AR 7th Plan 7:%st
2023 / 388 2024 / 3888 2024 / 12888 results 5-year plan  Progress

(¥ 100 Million/{&F3) Results S  Results SEi# Results S#& REt=| SheEEHE =

Commercial Facilities [GEJiiE 1,207 847 545 2,599 5,000 52.0%

Logistics, Business HEE 2,651 1,429 1,683 5,764 15,000 38.4%

& Corporate Facilities

Others DA 220 237 270 729 2,000 36.5%
Total =t 4,080 2,514 2,498 9,093 22,000 41.3%

Cumulative results from April 2022 to December 2024.

2022548 152024FE 12 A FTHRETRIE,
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Sale of Development Properties : Results and Forecasts
FIFEYIFSTED RAE-HE

No change in business performance forecasts released in November 2024.
2024F 11 BICARUIGGTENSZE FHDER AL

m Sales FY2023 3Q FY2024 3Q FY2023 FY2024 Forecasts
i) 2023/ 12858 2024 / 1284 2024 / 3RHA 2025 / 3AHA st
Results Results YOY Results Revised YOY
(¥ 100 Million/4&m3) =S S5 BIEELE S fEIE BIEFLE
Total =11 2,178 3,827 1,648 2,635 3,883 1,248
Rental Housing E8FxE - 147 147 - 549 549
Commercial Facilities [SEJiliB 394 393 -0 457 405 -52
Logistics, Business & Corporate Facilities ZEZ/E:% 1,784 3,286 1,501 2,178 2,929 751
m Operating income FY2023 3Q FY2024 3Q FY2023 FY2024 Forecasts
BRI 2023/ 12858 2024 / 1284 2024 / 3RHA 2025 / 3AHA st
Results Results YOY Results Revised YOY
(¥ 100 Million//&M) eSS eSS BIEELE Ei& En BIEFLE
Total =11 672 1,201 528 820 1,202 381
Rental Housing (= e - 47 47 - 183 183
Commercial Facilities [SEJiliE 100 103 2 120 119 -1
Logistics, Business & Corporate Facilities BEh:% 572 1,050 478 700 900 200
18
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Business Performance Forecasts for FY2024 (1) o
20254E3841 £ETHE (1) Daiya House.

No change in business performance forecasts released in November 2024.
2024F 11 RICARUIGTENSZE FHDEEA.

7th Medium-Term
FY2023 FY2024 Forecasts ’g“iﬁg:é“i:;“
2024 / 38%8 2025 / 384 5@ FRERIREHE
Results Proportion Revised Proportion YOY Ratio FY2026
(¥ 100 Million/{&F) ES | ER% Lt E1E L An g BIEELL TEIRRER 2027 / 3R
Net sales Dl = 52,029 100.0% 53,700 100.0% 1,670 3.2% 55,000
Cost of sales ellnl i 42,105 43,300 1,194
Gross profit Dl oV lEay 9,924 19.1% 10,400 19.4% 475 4.8%
SGR&A expenses BIRRTE 5,521 6,000 478
Operating income =E S lEa 4,402 8.5% 4,400 8.2% -2 -0.0% 5,000
Non-operating income EEIMNE 310 290 -20
Non-operating expenses EXENER 437 590 152
Ordinary income TEEFE 4,275  8.2% 4,100 7.6% -175 -4.1%
Extraordinary income FralFIZE 490 130 -360
Extraordinary losses ESHIE-ES 207 130 -77
Income before income taxes B LTI RERT BB R28 4,558 4,100 -458
and non-controlling interests
Net income REMBEELREID
attributable to owners of the parent WHBAEFIZS 2’987 5.7% 2’670 5.0% -317 -10.6% 3,400

19 Financial Highlights for FY2024 3Q 20253 HAE 3L HA SREME



Business Performance Forecasts for FY2024 (2)

O

20254E3AH1 ¥ETHE (2) Daita rouse:
m Profits excluding amortization of actuarial differences
PBIRER D EZ RV IER
No change in business performance forecasts released in November 2024.
2024F 11 BICARUIETENSEE (EHDER A
FY2023 FY2024 Forecasts
2024 / 3HEA 2025 / 3AH] 5iE
Amortization Excluding Amortization Excluding
Results YOY of actuarial amortization of YOY Revised YOY of actuarial amortization of YOY
differences actuarial differences differences actuarial differences
g i HIEEED HIEEED A . o HIEERED HIEEED i
(¥ 100 Million/{8F3) = BIEFLE e BEEC A EIE AIEFLE e BEERC LA
Net sales
- 52,029 6.0% 52,029 6.0% 53,700 3.2% 53,700 3.2%
Cost of sales
= L 42,105 -203 42,308 43,300 - 43,300
-of-sal 1
cost-of-sales ratio 80.9% 81.3% 80.6% 80.6%
JRAfER
SG&A expenses
ST 5,521 -261 5,783 6,000 — 6,000
Operating income 4,402  -5.4% 465 3,936 6.8% 4,400 -0.0% - 4,400 11.8%
HEALE
OP margin
sror 8.5% 7.6% 8.2% 8.2%
Net income
attributable to owners
of the parent 2,987 -3.1% 321 2,665 10.9% 2,670 -10.6% - 2,670 0.2%

HaudkELREID
SiRRREF 2

Note: For the amortization of actuarial differences, please refer to "Business Risks" (Risks associated with retirement allowance expenses). P https://www.daiwahouse.com/English/ir/risk/

JF BIRERIBRIRETUIROSACOVTE. [BEZFDOURY] GBI ERICBITZVRY) 2SR, »https://www.daiwahouse.co.jp/ir/risk/
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Business Performance Forecasts for FY2024 (3) Shareholder Return
20253 FHETFE (3) KEERT

FY2023 FY2024 Forecasts
2024 / 38 EA 2025 / 38K i@

Earnings per share —HREEDZ HARER 2% ¥457.16 ¥421.42
Annual dividend per share FERfCHE ¥143 ¥147
Interim dividend per share iR ¥63 ¥70
Year-end dividend per share HARACY ¥80 ¥77
Dividend payout ratio AtEm 31.3% 34.9%
(Excluding amortization (FIREEDFEZR) (35.1% )

of actuarial differences)

B Status of Acquisition of Treasury Stock

BRI OEUSIAR Results Ei&

Maximum _EfR

Period of acquisition (YYYY.MM.DD) E/SHARS 2024.8.8~2025.1.31

2024.8.8~2025.3.31

Total number

15 E 16,399, 22,000,000
of shares to be acquired (shares) BUSHRIUARE(IK) 6,399,600
Total acquisition price (million yen) KR OEVSMZEDFRZE (BHM) 75,388 100,000
21
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Business Segment Forecasts for FY2024 (1) Sales o
2025538 I AV MBS 5HilEl (1) BLES Daiwa House.

Group

No change in business performance forecasts released in November 2024.
2024F 11 RICARUIGGTENSZE FHDEEA.

FY2023 FY2024 Forecasts
2024 / 3HHA 2025 / 31 5tiE
Results Revised YOY Ratio

(¥ 100 Million/4gF3) FiH fEIE RIEELE SRR
Single-Family Houses FEEE 9,510 11,120 1,609 16.9%

for overseas A, iB5t 4,967 6,190 1,222 24.6%
Rental Housing g81% 12,502 13,400 897 7.2%

for overseas A, iBst 668 1,080 411 61.6%
Condominiums EO%%% Y 4,418 2,640 -1,778 -40.3%

for overseas A, iB5t 464 328 -136  -29.3%
Commercial Facilities [ZES 5 11,815 12,200 384 3.3%

for overseas M. #B5h 39 245 205 525.6%
o Cormoate Eacities e 12,944 13,600 655  5.1%

for overseas A, Bt 870 881 10 1.2%
Environment and Energy BRIETRILF— 1,394 1,480 85 6.1%

for overseas M. B+ = = - -
Other Businesses ZOfh 680 520 -160 -23.6%

for overseas A, B+ 49 46 -3 -7.9%
Total ait 52,029 53,700 1,670 3.2%

for overseas A, Bt 7,059 8,770 1,710 24.2%

Note: Sales by segment include intragroup transactions between segments.

S A MEIORERES 12 EATUVET .
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Business Segment Forecasts for FY2024 (2) Operating Income
20255381 I A MEER 51l (2) EFS

No change in business performance forecasts released in November 2024.
2024F 11 RICARUIGGTENSZEE FHDER AL

FY2023 FY2024 Forecasts
2024 / 3AHA 2025 / 3AM &tE
Results OP margin Revised OP margin Yoy ﬁﬁ_ﬂztt )
e o T e (& BT e Amounts Ratio OP margin
(¥ 100 Million/{EM) 2% R e
Single-Family Houses FEfE=E 351 3.7% 580 5.2% 228 64.9% +1.5pt
for overseas A, iBot 315 6.4% 470 7.6% 154 48.8% +1.2pt
Rental Housing B84F% 1,157 9.3% 1,385 10.3% 227 19.6% +1.0pt
for overseas SNz -84 - 136 12.6% 220 = =
Condominiums >3ay 373 8.5% 170 6.4% -203 -54.5% -2.1pt
for overseas A, i@t 74 16.1% -17 - -91 = =
Commercial Facilities [SESiRt 1,436 12.2% 1,440 11.8% 3 0.3% -0.4pt
for overseas S::2) 2 5.6% (0} - -2 = =
& Corporato pocities | IR 1,232 9.5% 1,500 11.0% 267 21.7% +1.5pt
for overseas N2 23 2.7% 32 3.6% 8 38.0% +0.9pt
Environment and Energy BIBTRILE— 91 6.5% 100 6.8% 8 9.5% +0.3pt
for overseas A, 185+ - - - - = = =
Other Businesses Z0Ath 24 3.6% 10 1.9% -14 -59.2% -1./pt
for overseas A, Est -4 - -11 - -6 = =
Total =% 4,402 8.5% 4,400 8.2% -2 -0.0% -0.3pt
L . o
O o ANy e e 3,936  7.6% 4,400 8.2% 463 11.8% +0.6pt
for overseas A, 8ot 304 4.3% 575 6.6% 270 88.5% +2.3pt
Note: Operating income by segment include intragroup transactions between segments.
X MEOAERERGIZEATVET,
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Single-Family Houses Business (1)
PRESEE (1)

O

DaiwaHouse .
Group

Although the market environment for new houses remains challenging, the Company is actively working to expand sales and improve productivity in both the custom-built

houses business and the built-for-sale houses business in Japan.

In the United States, year-on-year increase in orders received and improved profitability due to shorter construction periods led to higher net sales and operating income

for this segment.

EATE HEEBOIRFTIRERABLVEDOD, FFEFE - DFESHELO(C, BRITILA - A E G LB TZEEHZ 1SR (CRR.
BN TR RKETRENRIFEZBX TR, THIEBES (L3RBT ECES VBB R 25|,

FY2023 FY2024
2024 / 3AH3 2025 / 3R
Results 2#&  Forecasts 5t YOY RifFLE
9,510 11,120 1,609
18.5% 19.3% +0.8pt
351 580 228
3.7% 5.2% +1.5pt

Ratio of ZEH (incl. both custom-built and built-for-sale)
ZEHE (GBaLE7Tza0)

FY2023 3Q FY2024 3Q
2023 / 12RH8 2024 / 12811
(¥ 100 Million/{&M) Results Ef& Results Ef& YOY RiIfELE
Net sales bl 6,681 7,670 988
Gross margin ratio St LARFIEE R 18.8% 20.3% +1.5pt
Operating income B 229 372 142
OP margin EEARR 3.4% 4.9% +1.5pt
Number of houses sold (Non-consolidated) FY2023 3Q FY2024 3Q FY2023
B EEFT LA (@R) 2023/ 12HH8 2024 / 12A 2024 / 3BHA
Custom-built houses FEEE GEa) 2,608 1,981 3,424
Built-for-sale houses DEEETE (GET 1,133 1,485 1,760
Total ast 3,741 3,466 5,184

FY2023 FY2024 3Q
2024 / 3HHE 2024 / 12R%4
97% 98%

24

ZEH: net Zero Energy House
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ISingIe-Famin Houses Business (2) Overseas Business o

FPRESSER (2) 8H4E%

DaiwaHouse .
Group

FY2023 3Q FY2024 3Q FY2023 FY2024
2023 / 12HHA 2024 / 12AK 2024 / 3HHA 2025 / 38/

(¥ 100 Million/{&F3) Results Ef& Results Ef& YOY RiFLt Results 32#& Forecasts TE  YOY RifELt
Net sales Pl 3,392 3,995 603 4,967 6,190 1,222
USA AL 7XUh 3,220 3,798 577 4,721 5,718 997
Operating income EZF% 192 315 123 315 470 154
USA AL 7XUH 252 348 96 394 477 83
Exchange rate wmEL—k~ (US$ / IPY) ¥149.58 ¥150.61 ¥141.83 ¥148.00
Number of houses sold in the USA Number of housing orders received in the USA (from Jan. to Dec.)
7XIh EEEEFE RN EFEREFER (1H~12H)

FY2023 3Q FY2024 3Q FY2023 FY2023 FY2024
4,396 4,676 6,568 5,946 6,830

Note: Above figures are for preliminary report and may differ from the final figures.
I FRESERBETH D, HEBEEFRRDIGENDDET
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Rental Housing Business (1) Results
B8EEEE (1) =&

FY2023 3Q
2023 / 12HHA

FY2024 3Q
2024 / 12A%4

(¥ 100 Million/f&F) Results 32#& Results Ef#&  YOY RifFLt
Net sales Pl 9,078 9,685 606
Construction BE-DE 4,135 4,278 142
Rental management E58-E518 4,943 5,259 316
Sale of development properties  FIFEYDH55AN - 147 147
Gross margin ratio 7o LSRR 19.2% 19.4% +0.2pt
Construction BE-DE 24.1% 23.0% -1.1pt
Rental management 5.5 15.1% 16.1% +1.0pt
Sale of development properties  BAFEYIEFEED - 32.5% -
Operating income (=E A 885 930 45
from sale of development properties [A], BAFEWI{EFENFIZR - 47 47
OP margin =R 9.7% 9.6% -0.1pt
for overseas ™. /@5
Net sales LS 504 606 102
Operating income =E 0 9 16 6
OP margin BRI 1.8% 2.6% +0.8pt

26

O

DaiwaHouse .
Group

Aggressive development of the built-for-sale business was
successful in the construction business. In the rental
management business, the number of units under management
increased steadily due to an increase in the proportion of newly
constructed rental housing managed by Daiwa Living Co., Ltd.,
and the Company is actively promoting rent revision while
maintaining the occupancy rate. These results led to higher net
sales and operating income for this segment.

RE-ERETE BENRIESEOERNIED. E8-8
BB RAVESITHRAR OB S ERM E(CIDERFEIINE
(BN ANSEROHERZ LA SIERI R E R CUE ZHEE
U I X2 hEARTIBIUESS .
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Rental Housing Business (2) Forecasts

S8E%EE (2) 5HE

FY2023 FY2024
2024 / 3R HA 2025 / 3R

(¥ 100 Million/{&m) Results E4& Forecasts 5t YOY RiFLE
Net sales 5T LS 12,502 13,400 897
Construction Ei=sr 5,803 6,051 248
Rental management E5-518 6,699 6,799 99
Sale of development properties  BAFYI{F55ED - 549 549
Gross margin ratio 7o LSRR 18.7% 19.3% +0.6pt
Construction BE-DE 22.3% 22.8% +0.5pt
Rental management 55-B1E 15.6% 15.0% -0.6pt
Sale of development properties  BEFYI{F5EEND - 33.4% -
Operating income EEMTE 1,157 1,385 227
from sale of development properties AN, BIFYIATEEIF &R - 183 183
OP margin EERIRR 9.3% 10.3% +1.0pt
for overseas M. /&4t

Net sales ol ] 668 1,080 411
Operating income EEMTE -84 136 220
OP margin EEMER - 12.6% -
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IRentaI Housing Business (3) o

%‘éﬁ%?# ( 3 ) Daiwa House.

Group

Management of rental housing units and occupancy rates

EEAEEEFHEAER Dec. 31, 2023  Mar. 31, 2024 Dec. 31, 2024
2023/ 12k 2024 / 3k 2024 / 123k
Management of rental housing units ESE8FTEIEF 677,703 684,460 696,193

Lump-sum contracted units

—1&fE_E(ABREE) 7% 616,540 618,659 632,715
(occupancy guarantee)

Occupancy rates AEH 95.2% 97.2% 95.4%

L +0.2pt —j

Ratio of ZEH-M Number of sales units (Non-consolidated)
ZEH-MZH FY2023 FY2024 3Q 7 LFER (fERl)

2024 /3588 2024 / 12R14 FY2023 3Q  FY2024 3Q FY2023
Rental Housing 88FE 48.7% 72.3% 2023 / 12HHA 2024 / 12A88 2024 / 3RHA
*ZEH-M: net Zero Energy House Mansion (rental housing) 20,639 18,006 29,841
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Condominiums Business (1) Results
N>33a>5 (1) EiE

FY2023 3Q FY2024 3Q
2023 / 1288 2024 / 12AH]

(¥ 100 Million/{&FM) Results E#&  Results £#&  YOY HifELh
Net sales ftt= 2,930 1,936 -993
Condominiums for sales DEENIAY 1,489 938 -551
Management and operation, etc EiEEEE 1,441 998 -442
Gross margin ratio S5 LRI 16.8% 18.1% +1.3pt
Condominiums for sales PDENIAY 17.9% 23.1% +5.2pt
Management and operation, etc HiE-EEE 15.7% 13.4% -2.3pt
Operating income =il 196 172 -23
OP margin B 6.7% 8.9% +2.2pt
for overseas M. @5+
Net sales Fllnt =] 380 211 -169
Operating income BRI 52 -5 -57
OP margin BRI 13.8% - -

Stock of completed condominiums
(Non-consolidated / Including already-ordered units)
FTRRAEEDIR (BB / ZFFFHEED)

Mar. 31, 2024

Dec. 31, 2024

O

DaiwaHouse .
Group

In Japan, operating income increased due to the
delivery of profitable properties amid a strong
condominium market, despite a decrease in net sales
due to the effect of Cosmos Initia Co., Ltd. becoming an
affiliated company accounted for by the equity-method
in the previous fiscal year (net sales: 75.6 billion yen,
OP income: 3.1 billion yen), and a decrease in the
number of newly built condominiums delivered.
However, for this segment, net sales and operating
income decreased due to the impact of the decrease in
the number of condominium units delivered in China.

ERNTE. IR SHIRERAZS 7R A E
MEntt(cBofcE GELE @ 7568, B35
% 3UEM) . EDENS SV DO5EF O
(CEDIBURETBOIZBDD, FFRRN > A>Tl E i =
HEMHO5IEUNMEMHER,

TIXNEATE. FEBEOSIEF SO N EL.
PEAVYE TN

Number of Condominiums sold in Japan

EA Y2325 EFER

(Units/F)

FY2023 3Q
2023/ 12853 2024 / 12A#

FY2024 3Q

Daiwa House

KA\ 1,538 1,104

(Units/F) 2024 / 3k 2024 / 12K
Stock of completed condominiums SThTEE 826 557
for which we have already received orders A, ZEE 224 50

29
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ICondominiums Business (2) Forecasts

N>33YEE (2) 5HE

Operating income for the FY2024 3Q has already exceeded the full-year forecasts, but the forecasts remain unchanged.

2024F 12 A0 EZEF R (IBECEIATEZEBE BRI EELLTVET.

FY2023 FY2024
2024 / 3RH8 2025 / 3R

(¥ 100 Million /4&F3) Results E#&  Forecasts 5t  YOY HifELb
Net sales i) 4,418 2,640 -1,778
Condominiums for sales PDEN>TAY 2,361 1,262 -1,098
Management and operation, etc Bif-EEE 2,057 1,377 -679
Gross margin ratio Dl oy A 18.1% 17.0% -1.1pt
Condominiums for sales DEN>TAY 20.1% 22.0% +1.9pt
Management and operation, etc EE-EEE 15.8% 12.5% -3.3pt
Operating income (= kA 373 170 -203
OP margin EEFER 8.5% 6.4% -2.1pt
for overseas ™. /@9t

Net sales kE 464 328 -136
Operating income EHEME 74 -17 -91
OP margin EEFER 16.1% - -
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Commercial Facilities Business (1) Results

[HESIEEE HEPRES

FY2023 3Q FY2024 3Q
2023 / 12HH4 2024 / 12RH
(¥ 100 Million/f&F) Results Ef& Results £f&  YOY HifLt
Net sales el = 8,541 8,992 450
Construction Ei=Rak= 3 4,330 4,459 128
Rental management g5-818 2,308 2,343 34
Sale of development properties  BEFYI{ESEAN 394 393 -0
Other businesses TOAMBEESEZE 1,508 1,796 287
Gross margin ratio Fo AR 21.5% 22.3% +0.8pt
Construction E =Ry 21.2% 21.4% +0.2pt
Rental management 55 -8 19.8% 20.5% +0.7pt
Sale of development properties  BAFE¥IF5SH] 25.5% 26.2% +0.7pt
Other businesses TOMMESEEZE 23.9% 26.1% +2.2pt
Operating income EEMLR 1,031 1,146 114
from sale of development properties . FAFEYIF5TANFI & 100 103 2
OP margin EEAmE 12.1% 12.7% +0.6pt
Urban hotel management in other businesses
TOMBIBEEZEON. &hEATINEESEE
Net sales prlint = 512 785 273
Operating income I=E A 50 159 108
OP margin EEFmER 9.9% 20.3% +10.4pt
31

O

DaiwaHouse .
Group

The progress in construction works for which the Company

had already received orders was favorable in the

construction business. In the other businesses, in addition to
the sale of one urban hotel property, the urban hotel
management business performed well amid an increase in
foreign tourists. As a result, net sales and operating income

increased for this segment.

BE - DEBETEFRHSIENERCEY . 2DMBEhESSE
Tl #HERTILIYAOFENCHIZ. 5B ZEDIEINEIELVE
(CRD, HHEIRTILEEFEN AR CHEBUBIIES.

Operating status of Daiwa Roynet Hotel

4004 %y MRTILOEE IR

FY2023 3Q FY2024 3Q
2023/ 12888 2024 / 12AM

%igbgancy rate 88.1% 89.0%

ﬁNﬁégger of facilities 76 76
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Commercial Facilities Business (2) Forecasts
FBIEMEEREEEE (2) FHE

FY2023 FY2024
2024 / 3HHA 2025 / 3R
(¥ 100 Million/{&F) Results E#&  Forecasts &f#  YOY BiELt

Net sales Pl 11,815 12,200 384
Construction E1=Rar 6,298 6,543 245
Rental management gE8-51F 3,086 3,045 -40
Sale of development properties  BIFYI{EFEAN 457 405 -52
Other businesses TR ESZE 1,973 2,206 232
Gross margin ratio 5o LHFIEE R 21.5% 21.5% -
Construction BEE-DE 21.2% 21.1% -0.1pt
Rental management &g5-518 20.2% 19.5% -0.7pt
Sale of development properties  BAFEYIAFEH] 26.5% 29.4% +2.9pt
Other businesses TOAhBES 23.2% 23.8% +0.6pt
Operating income EER 1,436 1,440 3
from sale of development properties A, BAFYIMESEENFIZE 120 119 -1
OP margin [EE AR 12.2% 11.8% -0.4pt
Urban hotel management in other businesses

TOMBIESZEOA, EHIIRTINEESE

Net sales L= 667 827 159
Operating income B 50 112 62
OP margin EEAER 7.6% 13.7% +6.1pt

32

O

DaiwaHouse .
Group

Operating income in the urban hotel management

business has already exceeded the full-year forecasts,

but the forecasts remain unchanged.

HHEATINEEFEOEEZANBIBCEHTEZEAE.

WBHAETEIEAEELL TVET,
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Logistics, Business & Corporate Facilities Business (1) Results o
FERMEEER (1) E&

FY2023 3Q FY2024 3Q
2023/ 12RHH 2024 / 1281
(¥ 100 Million/{&F3) Results Ef&  Results £  YOY HifFtb

Net sales 5e.LE 9,652 10,869 1,217
Construction E1=Rar 6,763 6,408 -355
Sale of development properties  BAFEHIMEFEAD 1,784 3,286 1,501
Other businesses QO LESEE=ES 1,103 1,174 70
Gross margin ratio St LHeAIZRER 15.8% 18.7% +2.9pt
Construction BE-DE 12.1% 13.6% +1.5pt
Sale of development properties  BIFEYIFEAN 32.0% 32.0% -
Other businesses @Ol IESEESES 11.9% 9.5% -2.4pt
Operating income (=E b 890 1,389 498
from sale of development properties A, BFEYMFFTAIFIZR 572 1,050 478
OP margin EEAER 9.2% 12.8% +3.6pt
for overseas M. @5+

Net sales Pl 637 663 25
Operating income =E il 8 47 39
OP margin EEAER 1.3% 7.2% +5.9pt
for Fujita K. J>4

Net sales LS 4,112 3,931 -181
Operating income B 64 60 -3
OP margin EEFIER 1.6% 1.5% -0.1pt

33

DaiwaHouse .
Group

The gross margin ratio improved steadily due to the
effects of efforts to pass on prices and reduce costs in the
construction business.

In the sale of development properties, sales of logistics
facilities progressed beyond plan, and net sales and
operating income increased substantially for this segment.

AE - DEFE T MR IX MIROBRNERN.
575 E R NNEGRCERE.

FIFEYMFFREN T, Yhiihtsez s OSSN T BZ B X T
EHL. I X MRATRIBBIBINER.
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Logistics, Business & Corporate Facilities Business (2) Forecasts
FRMEEER (2) 5HE

FY2023 FY2024
2024 / 3848 2025 / 3854
(¥ 100 Million/f&M) Results £f&  Forecasts 5t  YOY HifELb

Net sales bl 12,944 13,600 655
Construction BE-DE 9,270 9,089 -189
Sale of development properties  BEFEAI{4E5EAN 2,178 2,929 751
Other businesses EaOL (LI REEES 1,495 1,580 84
Gross margin ratio Tt LARFIEE R 16.0% 17.6% +1.6pt
Construction EE-DE 13.0% 14.3% +1.3pt
Sale of development properties  BIFEYF5EA] 32.1% 30.7% -1.4pt
Other businesses TOMESEEZE 11.3% 12.9% +1.6pt
Operating income (= S 1EA 1,232 1,500 267
from sale of development properties P, FAFEYI{FFSAIFIEE 700 900 200
OP margin EEMmER 9.5% 11.0% +1.5pt
for overseas ™. /@5

Net sales bl 870 881 10
Operating income =E A 23 32 8
OP margin EEMEK 2.7% 3.6% +0.9pt
for Fujita . J>4

Net sales Pl 5,911 5,600 -311
Operating income (= 1EA 221 230 8
OP margin SRR 3.7% 4.1% +0.4pt

34

O

DaiwaHouse .
Group

Net sales and operating income in the sale of development
properties have already exceeded the full-year forecasts,
but the forecasts remain unchanged.

FMFEMATTAIOR LS. EEMEEECBEHEEZEEE.
EHAETE( IR ESELTVET,
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IOverseas Business

O

iﬁy‘.%% Dai\graoll-Jlgusm
Hm Regional Overview FY2023 3Q FY2024 3Q
TU75I 24E 2023 / 12AHA 2024 / 12AM
Net Sales OP income Net Sales OP income
(¥ 100 Million/{&F) et EEANE Pl EENF
Total ait 4,982 247 5,561 352
USA 7AUh 3,395 186 4,089 310
Australia A=ZARIY7 213 -28 243 -10
ASEAN eI 184 3 246 28
China =a]ES 539 77 209 -7
Others ZOAh 651 7 772 32
Exchange rate #EL -k~ (US$ / IPY) ¥149.58 ¥150.61
FY2023 Results FY2024 Forecasts
2024 / 3RHER =iE 2025 / 3AH] 5l
Net Sales OP income Net Sales OP income
(¥ 100 Million/4&F) Pl EENT L= SERIESS
Total ast 7,059 304 8,770 575
USA 7XUh 5,001 321 6,511 564
Australia A—=ANII7 304 -41 531 5
ASEAN ey 257 7 401 29
China E 605 96 334 -24
Others Tt 889 -78 999 -0
Exchange rate #EL -k~ (US$ / IPY) ¥141.83 ¥148.00
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Orders Received by Business Segment (Non-consolidated)

ERZES (@51)

FY2023 3Q FY2024 3Q FY2024 FY2024
2023 / 1288 2024 / 12A1 2024 / 388 2025 / 3AH
Results Results YOY Results Forecasts YOY
(¥ 100 Million/{&F) ES =] AIfELE S st AIfELE
Custom-built h
D 1,390 1,225  -11.9% 1,782 1,620 -9.1%
Single- Bullt-for-sale houses 295 403  36.8% 434 670  54.0%
Family DEAT
Houses Land (including residential lots of
e built-for-sale houses) 588 767 30.4% 816 1,030 26.1%
Tt (DEAERMEED)
oo 2,274 2,397 5.4% 3,034 3,320 9.4%
e SN 4,246 4,158  -2.1% 5,491 5400  -1.7%
g?rld‘{m'“'”ms 761 655  -13.9% 1,228 660  -46.3%
>3y
Commercial Facilities
o A 4,118 4,859 18.0% 6,013 5,800 -3.5%
Logistics, Business & Corporate Facilities
e 4,546 4,947 8.8% 6,331 6,256 -1.2%
Total
ast 16,566 17,658 6.6% 22,939 22,370 -2.5%
[Reference] ioti ; it
Excluding ;)i;%%cﬁs, Business & Corporate Facilities 3,777 3,304 -12.5% 5,176 4,786 ~7.5%
SPC
[£%] Totel 15,797 16,015 1.4% 21,784 20,900 “4.1%

TMK%ERR< =H

O

DaiwaHouse .
Group

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on
a value basis. Although Environment and Energy and Other Businesses have been omitted from the charts since they had no material impact on the total amounts, the total amounts have been calculated
including their results. 2. Includes order figures from specific purpose companies or other consolidated subsidiaries established for the purposes related to real estate development (SPC).

E (1) EE&ET - W23 - EEER - FEMERE T - BMESHF Y. BEREERR-ATEHULTVET ., Fk.

HWICE, BELDOBEZSATEEUTVET . (2) BEEBNSHEORBERFEZENE LU TR USERFSE (TMK) (CXEZEBBEZIMRLTHET.
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IConsoIidated Statements of Cash Flows

EBEtry>1-70-0R%

O

DaiwaHouse .

Group
FY2023 3Q FY2024 3Q Change

(¥ 100 Million/f&F) 2023/ 12883 2024 / 12R48 1R
Net cash provided by (used in) operating activities _
BEERCLBFryS IO 7 1,183 1,258

Depreciation and amortization

A0 863 980 117
Net cash provided by (used in) investing activities ) _ )
EEBIC L vy 1 JO— 1,934 4192 -2,258
Net cash provided by (used in) financing activities
IAFSEBICLDFryS1-J0— 2 /AL ==
Net increase (decrease) in cash and cash equivalents _ )
R RURSFASYOEHE 231 216 448
Cash and cash equivalents at the beginning of the period
ReRUAEAENOBERS 3,461 4,395 934
Cash and cash equivalents at the end of the period
e RUREASMONFES 3,692 4178 486

3 7 20253 HAE3 MU HA SREME

Financial Highlights for FY2024 3Q
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